Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 1 of 136 PagelD #:
4357

9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - Transaction Details

U.S. Origin Goods Transactions Likely To Be Classified As Within The Scope Of EAR 99

12 transactions with a total value of $26,773,000.

All transactions involved the shipment of U.S. origin goods, being metal manufacturing equipment (such as bed plates and platform beams), to Iranian
entities Alborz Steel, Hafta Almas Industries, and Khorram Sanat Producing Co.

The shipping documents for the U.S. origin transactions do not indicate the name of the U.S. manufacturer of the goods.

The three importing entities appear to be related, as Hafta Almas Industries shares an address with Alborz Steel, and Khorram Sanat is listed on the Alborz
Steel website as a steel factory owned/managed by Alborz Steel.

SCB, Dubai advised the Export Letters of Credit for all 13 transactions and served as the "Available With" bank on 12 of the 13 transactions.
The goods were transported to Iran using IRISL, a non-contemporaneous SDN.

Of the 13 U.S. origin goods transactions, 2 involved the assignment of proceeds to the National Bank of Fujairah, Dubai and payments were not routed
though SCB, Dubai or SCB, New York. The other 11 transactions involved USD clearing payments through SCB, New York.

The U.S. goods involved in the reviewed transactions appear to be manufacturing equipment for use in general industrial metalworking (such as in the
manufacture of steel sinks by Alborz Steel). With the exception of certain kinds of steel (e.g., stainless 304 and 316) and other specialized alloys, most basic
steel rolling and processing products are not described in the Commerce Control List within the Export Administration Regulations. Therefore, such items
are most likely classified as within the scope of EAR 99 and are eligible for export from the United States to most of the world without an export license.
There is no evidence of U.S. Exporter/U.S. person awareness of the ultimate destination being Iran.

Evidence present of the probability of direct export is the fact that there is a consistent pattern of shipments of similar U.S. goods for a high dollar value,
which differ in type from Diamonds Steel's non-U.S. origin goods exports (finished steel products), and that Diamonds Steel appears to be a wholly owned
subsidiary of an Iranian entity, Alborz Steel. Additionally, the assignment of proceeds may be an indication that another bank was funding the import of the
goods, making the link between the import and export of the goods closer. Evidence contrary to the probability of direct export is the fact that no U.S.
entity can be identified in the transactional documents, and Diamonds Steel appears to run an established business in importing steel goods from a number
of countries to UAE, and does not export goods to Iranian affiliates exclusively.

Other Transactions Reviewed For Diamonds Steel

-

40 transactions with a total value of 513,633,214, including 2 unconfirmed cases, potentially involving U.S. origin goods, total value $3,103,000, for which
the shipping documents cannot be found. These transactions are included in the “Transactions With Some Evidence of U.S. Origin Goods” category (Section
10.b.).

Transactions included shipments of finished products {kitchen sinks) of Iranian origin, being shipped to Saudi Arabia, differing from the U.S. shipments of
manufacturing equipment.
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9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - Transaction Summary
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$26,773,000

©2011 Proemontory Financial Group, LLC All rights reserved.

Post April 12, 2005 Post April 12, 2005
Volume Value
12 $26,773,000
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9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - (Steps 1 to 4)

Diamonds Steel FZE agreed to
3 sell steel mill equipment to
Bank | Alborz Steel Industries Co. (case 9.a.v)

Refah Kargaran, SCB, Dubai

Tehran, Iran <%= . . Negotiating Bank
Issuing Bank

o Alborz Steel applied to Bank Refah
Kargaran (the Issuing Bank) for a Letter
of Credit for the benefit of Diamonds
Steel FZE.

Bank Refah issued a Letter of Credit for
the benefit of Diamonds Steel for
$2,351,500 on Alborz Steel's behalf. SCB,
Dubai advised the Letter of Credit to
Diamonds Steel.

Diamonds Steel presented the Letter of
Credit documents to SCB, Dubai, which
forwarded the same to Bank Refah.

Importer: Exporter:
Alborz Steel - . Diamonds
Industries Co. Steel FZE Upon receipt of acceptance from Bank
Refah, SCB, Dubai discounted the
documents and prepaid the value by
crediting the Diamonds Steel USD
account maintained with SCB, Dubai.

Steel Mill Equipment

E —100% U.S. Origin

EAR 99-Yes
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9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - (Steps 5 to 7)

Bank of New York,
New York

Credit Suisse,
Zurich

]
Bank
Melli Iran, Dubai
Reimbursing Bank

SCB, New York
Clearing Bank

SCB, Dubai
Negotiating Bank

CONFIDENTIAL

Diamonds Steel FZE agreed to
sell steel mill equipment to
Alborz Steel Industries Co. (case 9.a.v)

On maturity of the discounted
documents, SCB, Dubai claimed
reimbursement from Bank Melli Iran,
Dubai (the Reimbursing Bank).

Bank Melli Iran, Dubai instructed Credit
Suisse, Zurich, which further instructed
Bank of New York, New York to pay to
SCB, New York.

SCB, New York (the Clearing Bank)
further credited SCB, Dubai's account for
the amount of the shipment.

Steel Mill Equipment
E —100% U.S. Origin

EAR 99-Yes

124
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9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - (All Steps)

Diamonds Steel FZE agreed to

SCB. New York sell steel mill equipment to

Sy M | Alborz Steel Industries Co. (case 9.a.v)
New York i Clearing Bank

Alborz Steel applied to Bank Refah Kargaran
(the Issuing Bank) for a Letter of Credit for the

benefit of Diamonds Steel FZE.
Bank Refah issued a Letter of Credit for the
benefit of Diamonds Steel for $2,351,500 on
. . Alborz Steel's behalf. SCB, Dubai advised the
Credit su'sse‘ Letter of Credit to Diamonds Steel.
Zurich Diamonds Steel presented the Letter of Credit
documents to SCB, Dubai, which forwarded the
same to Bank Refah.
B Upon receipt of acceptance from Bank Refah,
SCB, Dubai discounted the documents and
Bank prepaid the value by crediting Diamonds Steel
Melli Iran, Dubai USD account rl:ainta:ned with SCB, Dubai.
= - - - = On maturity of the discounted documents,
Relmbursmg Bank SCB, Dubai claimed reimbursement from
Bank Melli Iran, Dubai {the Reimbursing Bank).

. - Bank Melli Iran, Dubai instructed Credit Suisse,
Bank . Zurich, which further instructed Bank of New
Refah Kargaran, | 1 sC B, Dubai York, New York to pay to SCB, New York.
Tehran, Iran = Negotiating Bank SCB,.New York (theﬂtlearmg Bank) further
: credited SCB, Dubai's account for the amount of
Issuing Bank — : the shipment.

-

Steel Mill Equipment

Importer: Exporter: % —100% U.S. Origin
Alborz Steel 7 — . Diamonds

Industries Co. Steel FZE EAR 99-Yes

CONFIDENTIAL
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9.a. Transactions Involving EAR 99 U.S. Origin Goods - Diamonds Steel - Transaction Schedule

9.a.ii
9.aiiii
9.a.iv
9.a.v
9.awi
9.a.vii
9.a.viii
9.a.ix

9.a.x
9.a.xi

9.a.xii

CONFIDENTIAL

Alborz Steel Industries Co
Alborz Steel Industries Co
Alborz Steel Industries Co
Alborz Steel Industries Co
Alborz Steel Industries Co
Haft Almas Industries Co
Haft Almas Industries Co
Alborz Steel Industries Co
Haft Almas Industries Co
Haft Almas Industries Co
Alborz Steel Industries Co

Haft Almas Industries Co

Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE
Diamonds Steel FZE

Diamonds Steel FZE

#2011 Promantory Financisi Groua, LLC, Al rignts reserved

8/30/2005
5/10/2006
5/2/2005
4/26/2006
5/17/2006
5/19/2006
2/13/2006
4/18/2006
2/27/2006
2/27/2006
4/18/2006

2/27/2006

$3,176,500
$2,551,500
$2,451,500
$2,406,500
$2,351,500
$2,201,500
$2,101,500
$2,051,500
$1,951,500
$1,926,500
$1,826,500

$1,776,500
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 7 of 136 PagelD #:
4363

Applicant: Alborz Steel Industries Co. / Iran Valie: 33.176:500

Beneficiary: Diamonds Steel FZE / UAE o Petsr BiE0R05

Advising Export Letter of Credit;

Program: Iran Product Type: Discounted Export Documents;
Assignment of Proceeds

Case Reference: 9.a.i Post April 12, 2005: Yes

Letter of Credit Amount: $3,176,500 Payment Status: Confirmed
Payments for U.S. Goods: $3,176,500 Total Payments: $3,176,500

U.S. Persons: Clearer: None Certificate of Origin: 100% U.S. origin

, “Bed Plates, Pinion Stand,
Shipment of goods by a UAE steel manufacturer to i A

Description: = g Goods Description: Foundation Bolts in Barrels and Belt
an affiliate entity in Iran. "
Wrapper
EAR 99 Item: Yes Consbtentwitntineof: | |\
Business:
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of or Other Possible U.S. No
Iranian Entity: Connection:
Other Details: One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 8 of 136 PagelD #:
4364

Applicant: Alborz Steel Industries Co. / Iran Value: 32,351,500

Beneficiary: Diamonds Steel FZE / UAE Trensattion BaTE 2426/2006

Advising Export Letter of Credit and

Program: Product Type: Payment; Discounted Export
Documents; Risk Participation Loan

Case Reference: 9.a.ii Post April 12, 2005: Yes

Letter of Credit Amount: $2,551,500 Payment Status: Confirmed
Payments for U.S. Goods: $2,551,500 Total Payments: $2,551,500

U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S. origin

Shipment of goods by a UAE steel manufacturer to SeiEvigown Bt € e, BanEE ol

Description: anaftliate eotEy IR i, Goods Description: Hardware:land Tension Meter
Assembly
EAR 99 Item: Yes sonhtpwittive ol B
Business:

Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of - Other Possible U.S.

: : Yes E No
Iranian Entity: Connection:
Other Details: One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.

#2011 Promontarsy Financlal Groun, LLC. Al rights reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 9 of 136 PagelD #:
4365

Applicant: Alborz Steel Industries Co. / Iran Value: 221435200

Beneficiary: Diamonds Steel FZE / UAE TransactionDate: 5/2/2005

Advising Export Letter of Credit;

Program: Iran Product Type: Discounted Export Documents;
Assignment of Proceeds

Case Reference: 9.a.iii Post April 12, 2005: Yes

Letter of Credit Amount: $2,451,500 Payment Status: Confirmed
Payments for U.S. Goods: $2,451,500 Total Payments: $2,451,500

U.S. Persons: Clearer: None Certificate of Origin: 100% U.S. origin

Shipment of goods by a UAE steel manufacturer to Screwdown Gear Case, Spindle,

Description: a: s Goods Description: Barrels of Hardware and Tension
an affiliate entity in Iran. ,,
Meter Assembly
EAR 99 ltem: Yes Con's SEEOEmITHnEof Yes
Business:
Shell Company Inveolvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of Cue Other Possible U.S. s
Iranian Entity: Connection:

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

Other Detalls: affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 10 of 136 PagelD #:

4366

Applicant: Alborz Steel Industries Co. / Iran

Value: $2,406,500

Transaction Date: 4/26/2006

Beneficiary: Diamonds Steel FZE / UAE

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

SCB, New York

Shipment of goods by a UAE steel manufacturer to
an affiliate entity in Iran.

22011 Premontory Financial Grous, LLG, Al ights reservad

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:
Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Deferred Payment Under Export
Letter of Credit; Discounted Export
Documents and Risk Participation
Loan

Yes

Confirmed

$2,406,500

100% U.S. origin

"Back Up Roll With Chuck; Tension
Reel; Leveler"

Yes

No

No

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian
affiliate. SCB, Dubai is the "Available With" Bank.

___-.__1
—
Ceeann o -

i [ QR -
CINTIFICATE OF OMIQIN
- Ty -
T Commrw or co— | I P
e

130



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 11 of 136 PagelD #:

4367

Applicant: Alborz Steel Industries Co. / Iran

Beneficia

: Diamonds Steel FZE / UAE

$2,351,500
5/17/2006

Value:

Transaction Date:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 ltem:

Shell Company Involvement:

Agent, Afﬁliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.a.v

$2,351,500
$2,351,500
Clearer: SCB, New York =

Shipment of goods by a UAE steel manufacturer to
an affiliate entity in Iran.

Yes
No

Yes

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:
Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Deferred Payment Under Export
Letter of Credit; Discounted Export
Documents and Risk Participation
Loan

Yes

Confirmed
$2,351,500
100% U.S. origin

"Pinion Stand, Operator Panel;
Tension Reel"

Yes

No

No

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 12 of 136 PagelD #:
4368

Value: $2,201,500

Applicant: Haft Almas Industries Co. / Iran
Transaction Date: 5/19/2006

Beneficiary: Diamonds Steel FZE / UAE

Advising Export Letter of Credit and

Program: Iran Product Type: Deferred Payment Under Export Letter
of Credit; Discounted Export Documents

Case Reference: 9.a.vi Post April 12, 2005: Yes

Letter of Credit Amount: $2,201,500 Payment Status: Confirmed
Payments for U.S. Goods: $2,201,500 Total Payments: $2,201,500

U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S. origin

Shipment of goods by a UAE steel manufacturer Miplking Beam Trotiey Coll Car Exit

Description: oA ATRIltS anthyi it Goods Description: Table Mill Housing; Por. No 1 motor;
¥ i Tension Reel Back Side Motor"
EAR 99 Item: Yes Consistentwitnlineofts S
Business:
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of Yes Other Possible U.S. N
Iranian Entity: < Connection: °

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

OmerDetsie affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 13 of 136 PagelD #:
4369

Applicant: Haft Almas Industries Co. / Iran Ve 2105300

Beneficiary: Diamonds Steel FZE / UAE Transaction Date: 2/13/2006

Advising Export Letter of Credit and

Program: Product Type: Payment; Discounted Export
Documents; Risk Participation Loan

Case Reference: 9.a.vii Post April 12, 2005: Yes
Letter of Credit Amount: $2,101,500 Payment Status: Confirmed
Payments for U.S. Goods: $2,101,500 Total Payments: $2,101,500
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S. origin
Descrption: f;i::'laeffnl'[cizz Eg::givbi\; a:rl;lnA.E steel manufacturer GoodsDesclption? :::Ijzitl)‘rms Beams and Back Up Roll with
EAR 99 Item: Yes Consistentwithline’of Y oo
Business:
Shell Company Involvement: No Trading Company: No
Ageqt-,-Afﬁl-iate, or Subsidiary of Yes Other Pc_nssible u.s. No
Iranian Entity: Connection:

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

OtharDetalls: affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 14 of 136 PagelD #:

4370

Applicant: Alborz Steel Industries Co. / Iran

Beneficia

$2,051,500
4/18/2006

Value:

Transaction Date:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Clearer:

: Diamonds Steel FZE / UAE

8.a.viii

$2,051,500

52,051,500
SCB, New York

Shipment of goods by a UAE steel manufacturer to
an affiliate entity in Iran.

Yes
No

Yes

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:
Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Deferred Payment Under Export
Letter of Credit; Discounted Export
Documents and Risk Participation
Loan

Yes

Confirmed
52,051,500
100% U.S. origin

"Platform Beams; Bed Plate (End)"

Yes
No

No

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 15 of 136 PagelD #:

Applicant: Haft Almas Industries Co. / Iran

4371

Value: $1,951,500

Beneficia“: Diamonds Steel FZE ‘ UAE Aransachonals: 21212006

Program:

Advising Export Letter of Credit and

Iran Product Type: Payment; Discounted Export

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Documents; Risk Participation Loan

9.a.ix Post April 12, 2005: Yes

$1,951,500 Payment Status: Confirmed
51,951,500 Total Payments: $1,951,500
Clearer: SCB, New York Certificate of Origin: 100% U.S. origin

Shipment of goods by a UAE steel manufacturer

‘o5 afillate entitginicn Goods Description: Parts of Cold Rolling Mill

Consistent with Line of

168 Business: HUE
No Trading Company: No
Yes Other Possible U.S. No
' Connection:

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian
affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 16 of 136 PagelD #:

4372

Applicant: Haft Almas Industries Co. / Iran

Value: $1,926,500
Transaction Date: 2/27/2006

Beneficiary: Diamonds Steel FZE / UAE

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Iran

9.a.x

$1,926,500

$1,926,500

Clearer: SCB, New York

Shipment of goods by a UAE steel manufacturer

to an affiliate entity in Iran.
Yes
No

Yes

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:
Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Payment; Discounted Export

Documents; Risk Participation Loan

Yes

Confirmed
$1,926,500
100% U.S. origin

"Parts of Cold Rolling Mill"

Yes
No

No

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 17 of 136 PagelD #:
4373

Applicant: Alborz Steel Industries Co. / Iran Valyes 31,826,300

Beneficiary: Diamonds Steel FZE / UAE L 8/38/2006

Advising Export Letter of Credit and
Deferred Payment Under Export

Program: Product Type: Letter of Credit; Discounted Export
Documents and Risk Participation
Loan

Case Reference: 9.a.xi Post April 12, 2005: Yes

Letter of Credit Amount: $1,826,500 Payment Status: Confirmed

Payments for U.S. Goods: $1,826,500 Total Payments: $1,826,500

U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S. origin:

Shipment of goods by a UAE steel manufacturer to "Spare Back Up Roll; Bed Plate; Back

i an affiliate entity in Iran. e e Up Roll With Chuck"
EAR 99 Item: Yes Conflstent with Line of Yes
Business:
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of Yes Other Possible U.S. No
Iranian Entity: Connection:

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

QHERREEIS: affiliate. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 18 of 136 PagelD #:

4374

Applicant: Haft Almas Industries Co. / Iran

Value: $1,776,500
Transaction Date: 2/27/2006

Beneficiary: Diamonds Steel FZE / UAE

Program:

Advising Export Letter of Credit and

Payment; Discounted Export
Documents; Risk Participation Loan

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Iran Product Type:
9.a.xii Post April 12, 2005:
$1,776,500 Payment Status:
$1,776,500 Total Payments:
Clearer: SCB, New York Certificate of Origin:

Shipment of goods by a UAE steel manufacturer

ili i Goods Description:
to an affiliate entity in Iran. ds Descriptio

; Consistent with Line of
Yes
Business:
i Trading Company:
Yes Other Possible U.S.
Connection:

Yes

Confirmed
$1,776,500
100% U.S. origin

"Parts of Cold Rolling Mill"

Yes
No

No

One of twelve similar transactions involving Beneficiary Diamonds Steel and U.S. origin goods shipped to an Iranian

affiliate. SCB, Dubai is the "Available With" Bank.

#2011 Promantory Financial Groua, LLC. AY rights reserved
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9.b. Transactions Involving EAR 99 U.S. Origin Goods to Mapna - Relationship Overview!

Overview

. Bank KYC information indicates that Mapna International FZE ("Mapna"), is a UAE Private Limited Company, and the nature of business conducted is
"procurement of mechanical parts and design/engineering services for thermal power stations."

. The Dun & Bradstreet listing indicates that the UAE branch of Mapna currently has 4 employees, with Mousa Refan as CEO and Hameed Zargapour as

Chairman.
. Bank KYC information reviewed indicates both Mousa Refan and Hameed Zargapour are Iranian nationals. Mousa Refan is also a UAE resident.
. World Check states that Mapna, Iran, is listed on the UK Department for Business, Innovation and Skills Strategic Export Control List as a potential end user

for weapons of mass destruction, as well as listed by the Canadian Government in the Special Economic Measures Act July, 2010 as a person engaged in
activities contributory to Iran's proliferation-sensitive nuclear activities or development or delivery of such systems.

- Mapna was the Beneficiary of an Export Letter of Credit on all the transactions reviewed, and was therefore exporting the goods in the underlying trade.
SCB, Dubai acted as the Advising Bank on these transactions, and also acted as the "Available With" bank on some transactions.

Transaction Overview
- 280 transactions involving Mapna were identified in the Tier 1 trade data as being active from January 1, 2001 to December 31, 2007, with a total value of

c.51,867m.
. Of those 280 transactions, 86 transactions were selected for hard copy review, with a total value $53,043,144.
. Of those 86 transactions, 7 involved the shipment of U.S. origin goods, 5 are transactions reported in this section and 2 additional Mapna transactions, with

a total value of $563,591, are reported in Section 10.a. of this Report.

1This overview does not constitute a full report on 5CB's historical business with Mapna. Facts gathered in the course of SCB's review of its business with Mapna during the Review Period will be
the subject of a separate report.

£2011 Promontory Financial Group, LLC. All rights reserved
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9.b. Transactions Involving EAR 99 U.S. Origin Goods to Mapna - Transaction Details

U.S. Origin Goods Transactions Likely To Be Classified As Within The Scope Of EAR 99

- There were 5 transactions with a value attributed to U.S. origin goods of $821,381.

* All transactions involved the shipment of goods to the Iran Power Development Company, an Iranian government-controlled entity.

o All transactions reviewed involved either back-to-back Letters of Credit (where an entity uses matching Import and Export Letters of Credit to buy and sell
the same goods), or a transferable Letter of Credit (where an Export Letter of Credit is structured to allow the Beneficiary to transfer their benefit of the
Letter of Credit to another entity, a second Beneficiary). The second Beneficiary (usually a UAE trading company) was the provider of the goods to Mapna.
Goods were sourced from numerous countries, a small percentage of which involved negotiations under the Letters of Credit relating to U.S. origin goods.

. SCB, Dubai advised the Export Letter of Credit for all 5 transactions, and served as the "Available With" bank on 5 of the 7 transactions, and all involved
clearing payments through SCB, New York. This behaviour is consistent with the other Mapna transactions where there were no U.S. origin goods.

. The goods were transported to Iran using IRISL, a non-contemporaneous SDN for 6 of the 7 transactions.

o U.S. origin goods included fire fighting equipment, fire detection equipment and parts for cooling towers, which are used in the construction of Iranian
power plants. Shipping documents from U.S. manufacturers occasionally reference the specific power plant project, indicating possible knowledge that
goods would ultimately be shipped to Iran. No references to nuclear power plants were found, as projects all appear to involve gas turbine plants.
Therefore, such items are most likely classified as within the scope of EAR 99 and are eligible for export from the United States to most of the world
without an export license.

- Evidence of the probability of direct export is the fact that some shipping documents from U.S. manufacturers reference the specific Iranian power plant
project that the goods are to be used for. Further, all transactional documents reviewed involved shipments of goods to the Iran Power Development
Company, indicating that Mapna exists solely as a procurement company for Iranian parties. Evidence contrary to the probability of direct export is the fact
that goods are sourced by Mapna from general trading companies, and files indicate no direct contact between Mapna and U.S. manufacturers.

Other Transactions Reviewed For Mapna

. 77 Transactions with a value of $51,438,776, including 2 additional Mapna transactions with a total value of $563,591 which are reported in Section 10.a.
of this Report.

. Transactions included shipments of goods used in power plant construction to Iran Power Development Company. Goods were of various origins, including
countries in the European Union, Japan and China.

©2011 Promontory Financial Group, LLC All rights reserved,
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9.b. Transactions Involving EAR 99 U.S. Origin Goods to Mapna - Transaction Summary

‘April 12, 2005
&
Y o Y I e B
|
|
|
$0.4M ____________________________ = o e e e e o e R I s e e e e RS
|
$0.2M [=paimeso e = S e e B S D AT L Ce e
L] °
i , mieea” BESERES e = B e —— —. e — .~ e
2001 2002 2003 2004 2005 2006 2007
l ® U.S. Origin Goods Transactions April 12, 2005
o S S B N e R
Volume Va!un
Transactions Involving EAR 99 U.5. Origin Goods to Mapna -
Transaction Summary 8213381
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9.b. Transactions Involving EAR 99 U.S. Origin Goods — Mapna (Steps 1 to 3)

Bank
Markazi, Iran
Issuing Bank

; §CB’ DUba'_ : Commercial Bank
Advising/Negotiating } of Dubai. Dubai
Bank : . 3

Importer:
Iran Power
Development.Co.

1st Beneficiary/ 2nd Beneficiary/

Exporter: Mapna Exporter: Zener
International Electronics Services

CONFIDENTIAL

Importer Iran Power Development Co.
(Iran) wished to purchase fire fighting

equipment from Exporter Mapna
International (UAE) (case 9.b.iii)

o Bank Markazi, Iran (the Issuing Bank)

issued a Letter of Credit on behalf of
Iran Power Development Co. SCB, Dubai
(the Advising Bank) was notified of the
Letter of Credit.

Exporter Mapna International
instructed SCB, Dubai to assign
proceeds of the transaction to its
supplier, Zener Electronics Services
(UAE) (2nd Beneficiary),

for the original cost of the goods.

On shipment of goods, 2nd Beneficiary
Zener Electronics Services presented
documents to Commercial Bank of
Dubai, Dubai, which presented
documents to SCB, Dubai (the
Negotiating Bank), which were then
forwarded to Bank Markazi for
approval.

Fire Fighting Equipment
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9.b. Transactions Involving EAR 99 U.S. Origin Goods — Mapna (Steps 4 to 7)

Importer Iran Power Development Co.

JP Morgan (Iran) wished to purchase fire fighting
Chase, New equipment from Exporter Mapna
York International (UAE) (case 9.b.iii)

SCB, London i SCB, New York
Reimbursing Bank | Clearing Bank

o On approval from Bank Markazi, Iran,
SCB, Dubai claimed reimbursement
from SCB, London (the Reimbursing
Bank), which confirmed having made
payment through SCB, New York.

e SCB, New York (the Clearing Bank)
further credited SCB, Dubai.

o Upon receipt of the payment, SCB Dubai
instructed SCB, New York to pay

Bank ’ JPMorgan Chase, New York,
ar{ | SCB, Dubai Commercial Bank for further credit to 2nd Beneficiary

Ma FEGZL Iran Advising/Negotiating of Dubai, Dubai Bank, Commercial Bank of Dubai, for

Issuing Bank Bank ’ credit to the 2nd Beneficiary, Zener
Electronics Services.

o The balance of funds remitted for the
shipment value were paid to Mapna
International by direct credit
to its USD account maintained with
SCB, Dubai.

1st Beneficiary/ 2nd Beneficiary/ Fire Fighting Equi

Exporter: Mapna Exporter: Zener S Mixed Origin Goods
International Electronics Services
EAR 99 —Yes

143
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9.b. Transactions Involving EAR 99 U.S. Origin Goods — Mapna (All Steps)

SCB, London
Reimbursing Bank

SCB, New York
Clearing Bank

JP Morgan
Chase, New
York

Bank
Markazi, Iran
Issuing Bank

SCB, Dubai

Advising/Negotiating

Commercial Bank
of Dubai, Dubai

wished to purchase fire fighting equipment from
Exporter Mapna International (UAE) (case 9.b.jii)

. On approval from Bank Markazi, iran, SCB, Dubai

Importer:
Iran Power
Development Co.

1st Beneficiary/
Exporter: Mapna
International

2nd Beneficiary/
Exporter: Zener
Electronics Services

. The balance of funds remitted for the shipment value

EAR 99 —Yes

CONFIDENTIAL

Importer Iran Power Development Co. (iran)

Bank Markazi, Iran (the Issuing Bank) issued a
Letter of Credit on behalf of Iran Power Development
Co. SCB, Dubai (the Advising Bank) was notified of
the Letter of Credit.

Exporter Mapna International instructed SCB, Dubai
to assign proceeds of the transaction to its supplier,
Zener Electronics Services (UAE) (2nd Beneficiary),
for the original cost of the goods.

On shipment of goods, 2nd Beneficiary Zener
Electronics Services presented documents to
Commercial Bank of Dubai, Dubai, which presented
documents to SCB, Dubai (the Negotiating Bank),
which were then forwarded to Bank Markazi for
approval.

claimed reimbursement from SCB, London (the
Reimbursing Bank), which confirmed having made
payment through SCB, New York.

SCB, New York (the Clearing Bank) further credited
SCB, Dubai.

Upon receipt of the payment, SCB, Dubai instructed
SCB, New York to pay JPMorgan Chase, New York,
for further credit to 2nd Beneficiary Bank,
Commercial Bank of Dubai, for credit to the 2nd
Beneficiary, Zener Electronics Services.

were paid to Mapna International by direct credit
to its USD account maintained with SCB, Dubai.

Fire Fighting Equipment
— Mixed Origin Goods
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9.b. Transactions Involving EAR 99 U.S. Origin Goods - Mapna - Transaction Schedule

T (s LR

9.b.i Iran Power Development Company Mapna International FZE 3/2/2004 $631,046

9.b.ii Iran Power Development Company Mapna International FZE 11/5/2001 $90,000

9.b.jii Iran Power Development Company. Mapna International FZE 1/10/2003 $67,268

9.b.iv Iran Power Development Company Mapna International FZE 2/26/2003 521,042

S.bv Iran Power Development Company. Mapna International FZE 3/23/2004 $12,025
@2011 Promontory Financial Graug, LLC. All rights reserved 145
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Applicant: Iran Power Development Company / Iran Vahie: 363046

15t Beneficiary: Mapna International 2" Beneficiary: HICO FZE / UAE s chioniiate; 3272008

Advising Export Letter of Credit and

Program: Iran Product Type: Deferred Payment of Transferred Proceeds
Under Export Letter of Credit

Case Reference: 9.b.i Post April 12, 2005: No

Letter of Credit Amount: $1,141,151 Payment Status: Confirmed

Payments for U.S. Goods: $631,046! Total Payments: gi:i’gfg‘ FEl1430, 5125787 o

U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S., UK, France, italy, Romania, Germany

Shipment of goods to Iranian government power
development company's UAE subsidiary, who "Fire and Detection and Protection

Bescrphion: obtained the goods from a UAE energy industry foedsesenrtion: System"
equipment trader.
EAR 99 item: Yes et Ll v
Business:
Shell Company Involvement: No Trading Company: Yes (being the 2"¢ Beneficiary)
Agent, Affiliate, or Subsidiary of Other Possible U.S. _ "
\ranian Entity: Yes el Yes, see other details

Product Test Certificates from U.S. manufacturers Patterson and Kidde of PA indicate shipment to Iran was addressed and marked for

OtheyDetais: customs. SCB, Dubai is the "Available With" Bank.

R T -
- =73 e =%
‘.-—-:‘--—m--— ———
. —t | - IJ_'._' L] Al
—— (PPN o — -
1 Being the value of the U.5. origin goods contained in the various shipments under this Letter of Credit. The remaining balance e - ::""""'-' o
associated with the value of the non-U.5. origin goods contained in the various shipments under this Letter of Credit has been - ———
included in the value of “Transactions That Appeared to Follow U-turn Routing”. Ve =

<2011 Promontosy Financiel Group, LLC. Ali mignts reserved - 146
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Applicant: Iran Power Development Company / Iran

15t Beneficia

: Mapna International

2" Beneficia

: Eastern Trading / UAE

$90,000
11/5/2001

Value:

Transaction Date:

Program:

Iran

Advising Export Letter of Credit and

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.b.ii

$90,000
$90,000
Clearer: SCB, New Yark

Shipment of goods to Iranian government power
development company's UAE subsidiary, who
obtained the goods from a UAE energy industry
equipment trader.

Yes
No

Yes

Product Type: Deferred Payment of Transferred
Proceeds Under Export Letter of Credit

Post April 12, 2005: No

Payment Status: Confirmed

Total Payments: 586,304 and 53,696

Certificate of Origin: 100% U.S.
"Materials, components, semi-

Goods Description: components, machinery and spare
parts for gas turbine generators"

Consistent with Line of

. Yes
Business:

Trading Company: Yes (being the 2™ Beneficiary)

Other Possible U.S.

Connaction: Yes, American Energy Services, Inc.

A review of the commercial invoices related to shipments made under this Letter of Credit identified American Energy
Services, Inc., a U.S. company, as the manufacturer of the goods involved.

2011 Premontory Financial G

raup, LLC Al rights recervad
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Applicant: Iran Power Development Company / Iran
1t Beneficiary: Mapna International 2"d Beneficiary: Zener Electronics / UAE

4384

Value: $67,268
Transaction Date: 1/10/2003

Program:

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

! Being the value of the U.5. goods contained in the various shipments under this Letter of Credit.

CONFIDENTIAL

Advising Export Letter of Credit and
Deferred Payment of Transferred

Product Type: Proceeds Under Export Letter of
Credit
9.b.jii Post April 12, 2005: No
$169,035 Payment Status: Confirmed
$67,2681 Total Payments: $129,595, 516,640
Clearer: SCB, New York Certificate of Origin: U.S., UK and UAE
Shipment of goods to Iranian government power
development company's UAE subsidiary, who obtained B & Lo L 2 -
the gaods From = UAE enerey industry:squipment Goods Description: Fire Fighting Equipment
trader.
Yor Consistent with Line of yes
Business:
No Trading Company: No
Yes Other Pl‘ilSSible R Yes, see other details
Connection:

Shipping documents indicate U.S. manufacturers Bermad, Kennedy Valve, AGF, Spectrex, ASCOA, Viking, Automatic
Sprinkler and Potter. SCB, Dubai is the "Available With" Bank.
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Applicant: Iran Power Development Company / Iran Valos: PA0Az

1st Beneficiary: Mapna Int. 2"d Beneficiary: Mohammed Binghalib Ener

/ UAE Transaction Date: 2/26/2003

Advising Export Letter of Credit

Program: Iran Product Type: and Payment of Export Letter of
Credit: Markazi refinance

Case Reference: 9.b.iv Post April 12, 2005: No
Letter of Credit Amount: 533,728 Payment Status: Confirmed
Payments for U.S. Goods: $21,0421 Total Payments: 540,473
U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S. and UK
Shipment of goods to Iranian government power "Instruments For
Description: development company's UAE subsidiary, who obtained the Goods Description: Demineralized Water
goods from a UAE energy industry equipment trader. Transfer System"
EAR 99 Item: Yes Con.sistent with Line of Yes
Business:
Shell Company Involvement: No Trading Company: No
Agef\t, Afﬂ!late, or Subsidiary of Vs Other Possible U.S. Yes, see other detalls
Iranian Entity: Connection:
Other Details: U.S. manufacturers of goods listed in shipping documents as SOR Inc., Richards Industries, and Valtek.
<. ExremTER Aad § PR
= e —
P OSOT S0 SN L] FRER ECmR CXMA R F—
TRETED A8AR SulBATH
BUNAL ;
. CrEC— Ad Japed 3 | B Erca— )
‘3-_':_ CENTENCATE OF ORSGE
A - lams -
! Being the value of the U.S. goods contained in the various shipments under this Letter of Credit. it yepkions TN
ETED KOO0
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Applicant: Iran Power Development Company / Iran
15t Beneficiary: Mapna International 2" Beneficiary: Zener Electronics / UAE

4386

Value: $12,025

Transaction Date: 3/23/2004

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary
of Iranian Entity:

Other Details:

Advising Export Letter of Credit and

Iran Product Type: Deferred Payment of Transferred

Proceeds Under Export Letter of Credit

9.b.v Post April 12, 2005: No
$67,517 Payment Status: Confirmed
$12,025!? Total Payments: $33,745
Clearer: SCB, New York Certificate of Origin: U.S.and UK
Shipment of goods to Iranian government power
development company's UAE subsidiary, who K i i 3
obtained tha goods from a WAE erarey indlstiy Goods Description: Fire Alarm Detection System
equipment trader.
Yes Consistent with Line of Yes
Business:
No Trading Company: No
Other Possible U.S. - :
Yes e Yes, Kidde and Spectrex

Commercial invoice indicates a portion of the goods can be attributed to U.S. manufacturers Kidde and Spectrex. SCB, Dubai
is the "Available With" Bank.

- -.-:.-‘.'- e . L aka _—
r ROy e
| DLBAI (
| mﬂ-ﬁ- |
! Being the value of the U.5. goods contained in the various shipments under this Letter of Credit. | — ik !
L)
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9.c. Transactions Involving EAR 99 U.S. Origin Goods - Bakelite General Trading — Relationship
Overview?!

Overview

. Dun & Bradstreet listing indicates that Bakelite General Trading LLC ("Bakelite") is a UAE Importer/Exporter with industry classifications as wholesaler of
chemical products and wholesaler of industrial equipment.

. Dun & Bradstreet listing also indicates that Bakelite currently has 10 employees, with Habib Inati listed as CEO and Sayeed Aynetchi as Managing Director.

. Bank KYC information has both an Iranian and UAE passport for Sayeed Aynetchi.

. The majority of reviewed transactions involved the shipment of goods by Bakelite to an Iranian air conditioning company, Sanaye Sarmaafarin Iran Co.

. Sanaye Sarmaaafarin's current website indicates a possible relationship with U.S. air conditioning manufacturer, Carrier (it includes Carrier's logo), as well
as listing the company's involvement with, among others, installation projects with the Iranian Air Force, Navy and the National Iranian Qil Company.
. SCB has informed Promontory that during the Review Period, SCB, Dubai maintained accounts for Bakelite. Details regarding these accounts will be

covered in a separate report on SCB's historical relationship with Bakelite.

Transaction Overview

. 173 transactions involving Bakelite were identified in the Tier 1 trade data as being active from January 1, 2001 — December 31, 2007 with a total value of
c.$17m.

. 22 transactions were reviewed with a total value of $2,797,709, 12 of which involved the shipment of U.S. origin goods.

» These transactions include all Bakelite business after April 12, 2005, and include 5 transactions reviewed during the initial stages of our work and a
further 17 transactions later reviewed on a judgmental basis.

= The decision to review more Bakelite cases was made when U.S. origin goods were identified in some of the initial cases reviewed. It was decided to
focus the further review work on the transactions that occurred after April 12, 2005, which we understand is the date to which the statute of limitations
runs for the purposes of consideration by OFAC, per agreement between OFAC and SCB.

1This overview does not constitute a full report on SCB's historical business with Bakelite. Facts gathered in the course of SCB's review of its business with Bakelite during the Review Period will

be the subject of a separate report.
©2011 Promontory Financial Group, LLC. All rights reserved 151
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9.c. Transactions Involving EAR 99 U.S. Origin Goods - Bakelite General Trading — Transaction
Details

U.S. Origin Goods Transactions Likely To Be Classified As Within The Scope Of EAR 99

. There were 12 transactions with a total value of $1,635,637.

. 11 of the 12 transactions involved the shipment of air conditioning spare parts such as compressors and valves, to Iranian air conditioning company Sanaye
Sarmaafarin Co.

L One transaction involves the purchase of goods by Bakelite from Carrier Middle East, a foreign-incorporated subsidiary of Carrier U.S.

. 10 of the 12 transactions involving U.S. origin goods shipped and received by Bakelite contained packing lists and commercial invoices indicating that goods
were manufactured by Carrier U.S., or had parts numbers that, upon research, revealed likely manufacture by Carrier U.S.

. SCB, Dubai advised the Export Letters of Credit and served as the "Available With" bank for all 12 transactions.

. The 11 transactions involving shipments to Sanaye Sarmaafarin Co. all involved USD clearing payments through SCB, New York.

& Proceeds from 8 of the shipments by Bakelite to Sanaye Sarmaafarin Co. were assigned to Iranian bank, Bank Saderat.

. The goods involved in the reviewed transactions (air conditioning systems for buildings) are not described in the Commerce Control List within the Export
Administration Regulations. Therefore, such items are most likely classified EAR 99 and are eligible for export from the United States to most of the world
without an export license.

. Evidence for the probability of direct export is a transaction involving Bakelite purchasing goods from Carrier Middle East (a foreign subsidiary of Carrier
U.S.) during the same time period that shipments of similar goods by Bakelite to an Iranian entity took place. In addition, the assignment of proceeds may
be an indication that another bank was funding the import of the goods, making the link between the import and export of the goods closer. Evidence

contrary to a probability of direct export is the fact that no one-to-one relationship was identified between shipments to Bakelite by Carrier Middle East
and shipments by Bakelite to Sanaye Sarmaafarin. There is no indication in the transactions reviewed of knowledge by Carrier U.S. of shipments to Iran.

Other Transactions Reviewed For Bakelite

. 9 transactions with a total value of $1,153,026, consisting of 1 additional Bakelite transaction with a total value of $5,185, which is reported in Section
10.b. of this Report, and 8 additional Bakelite transactions with a total value of $1,147,841 that involved air conditioner parts and chemical products of
Spanish, German, Dutch, Chinese, French and Italian origin shipped to entities in Iran, UAE and Saudi Arabia. Of these 8 transactions, 6 are reported as
transactions that appeared to follow U-Turn Routing in Section 6 and two are reported as Transactions With No U.S. Nexus in Section 7.

©2011 Promontory Financial Group, LLC All rignts reserved 152
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9.c. Transactions Involving EAR 99 U.S. Origin Goods - Bakelite General Trading — Transaction

Summary
April 12, 2005
$0.5M ___________________________________________________ T o
SO.4M ___________________________________________________________________________
S0.2M e o e e e e e e e e =T = R <5 3
@ & oo
f .
Il . 4._. .
2001 2002 2003 2004 2005 2006 2007
® U.S. Origin Goods Transactions Likely to Fall Within the Scope of EAR 99 April 12, 2005

Volums Valie Post April 12, 2005 Post April 12, 2005
Volume Value

Transactions Involving EAR 99 U.S. Origin Goods - Bakelite
General Trading

©2011 Promontory Financial Group, LLC All fights reserved
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51,635,637

$1,263,579
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9.c. Transactions Involving EAR 99 U.S. Origin Goods - Bakelite General Trading

Credit Suisse,
Zurich New York

p x
ersia Bank

y International ey hea
' Bank PLC, London ety
Dubai

Reimbursing Bank

4

Bank of New York,

N
Bank _l

Mellat, Iran,
Dubai
Issuing Bank

SCB, New York
Clearing Bank

SCB, Dubai
Advising Bank

Importer:
Sanaye!Sarmaafarin
Iran Co.

Exporter:
Bakelite General
Trading LLC

CONFIDENTIAL

Importer Sanaye Sarmaafarin {Iran) wished to
purchase heating and air conditioning equipment

from Exporter Bakelite General Trading (UAE)

On behalf of Sanaye Sarmaafarin, a Letter of
Credit was issued by Bank Mellat, Iran (the
Issuing Bank}, and SCB, Dubai (the Advising
Bank) was notified of the Letter of Credit.

e Bakelite instructed SCB, Dubai to assign
proceeds of the transaction to Bank Saderat
Iran.

9 On shipment of goods, Bakelite presented
documents to SCB, Dubai, which were forwarded
to Bank Mellat for approval.

o On approval, SCB, Dubai claimed reimbursement
from Persia International Bank PLC, London
(the Reimbursing Bank), which confirmed having
instructed Credit Suisse, Zurich for payment.
Credit Suisse then arranged the payment
through Bank of New York, New York to pay to
SCB, New York.

SCB, New York {the Clearing Bank) credited SCB,
Dubai.

Upon receipt of the payment, proceeds under
the assignment were paid to Bank Saderat Iran,

Dubai by crediting its USD account maintained
with SCB, Dubai.

Heating and
Air Conditioning Equipment

BE= _100% U.S. Origin

EAR 99-Yes
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9.c. Transactions Involving EAR 99 U.S. Origin Goods - Bakelite General Trading — Transaction

Schedule

Apphcant

9. c.ii
9. c.iii
9. c.iv
9.cv
9. cvi
9. c.vii
9. c.viii
9. c.ix
9.c.x
9. c.xi

9. c.Xii

CONFIDENTIAL

Bakelite General Trading
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran
Sanaye Sarmaafarin Iran

Sanaye Sarmaafarin Iran

Carrier Middle East Limited

Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading
Bakelite General Trading

Bakelite General Trading

Finarclal Groug. LLC. Al rights roserved

8/24/2005
12/24/2002
12/24/2002
5/18/2005
5/11/2005
9/14/2005
7/18/2005
9/10/2004
8/4/2005
8/5/2005
8/5/2005

5/12/2005

$619,709
$160,030
$160,030
$159,865
$159,865
$142,571
$136,699
$51,998
$16,611
$16,522
$9,998

$1,740
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Value: $619,709

Applicant: Bakelite General Trading LLC / UAE
Transaction Date: 8/24/2005

Beneficiary: Carrier Middle East Limited / UAE

Advising Export Letter of Credit and
Program: Iran Product Type: Payment Under Export Letter of Credit:

SCB, Dubai — "Available With" Bank

Case Reference: 9.c.i Post April 12, 2005: Yes - 4 payments totaling $493,339
Letter of Credit Amount: 1$589,338 Payment Status: Confirmed

Payments for U.S. Goods: $619,709? Total Payments: 5 Payments for $619,709

U.S. Persons: Clearer: None Certificate of Origin: 100% U.S,

Shipment of U.S. origin goods from a UAE subsidiary
Description: of a U.5. air conditioning company to a general Goods Description: "Air Conditioning Spare Parts"
trader in the UAE.

Consistent with Line of

EAR 99 Item: Yes (parts for air conditioning systems) BUSIinese: Yes

Shell Company Involvement: No Trading Company: Yes

Agent, Affiliate, or Subsidiary of Other Possible U.S. ] .
Iranian Entity: No Conettion! Yes; see other details

A review of the shipping documents related to this transaction revealed that the goods involved were manufactured by

Other Details: p 2 T g
SREEAILS Carrier Corp., a U.S. entity. Other transactions involved the export of similar goods to Iran.

L S T

o n— ey
+ — o -
_‘-_-‘:-.':..-'... TS 2 et
% Itis unclear from the data reviewed why the payments made under this Letter of Credit exceeded the Letter of Credit amount. -
| = e T
| o — T e
w2011 Premontory Financlal Greup, LLC. AR rights reserved e 156
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Applicant: Sanaye Sarmaafarin Iran / Iran
Beneficiary: Bakelite General Trading / UAE

4393

Value: $160,030
Transaction Date; 12/24/2002

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Advising Export Letter of Credit and
Iran Product Type: Payment Under Export Letter of Credit:
SCB, Dubai — "Available With" Bank

9.c.ii Post April 12, 2005: No
$160,030 Payment Status: Confirmed
$160,030 Total Payments: $160,030
Clearer: SCB, New York Certificate of Origin: 100% U.S.
Shipment of U.S. origin goods from a general trader in el s -
the UAE to an air conditioning company in Iran. Sostatie IR EaRipe=SOato Sptie B
. W Consistent with Line of
Yes (parts for air conditioning systems) Bk Yes
No Trading Company: Yes
Other Possible U.S.

No Yes; see other details

Connection:

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.

+. Docerm =T
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4394

Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficia

$160,030
12/2a/2002

Value:

Transaction Date:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

: Bakelite General Trading / UAE

Iran

9.c.iii
$160,030
$160,030
Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:
Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Payment Under Export Letter of Credit:
SCB, Dubai - "Available With" Bank

No
Confirmed
5160,030
100% U.S.

"Compressor and Spare Parts"

Yes

Yes

Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity.

&2011 Promontory Financial Group, LLC. Al n
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Applicant: Sanaye Sarmaafarin Iran / Iran Value; 3139,865

Beneficiary: Bakelite General Trading / UAE Trnsachnubate] 5/15/2005

Advising Export Letter of Credit and

Program: Product Type: Payment Under Export Letter of
Credit : Assignment of Proceeds

Case Reference: 9.c.iv Post April 12, 2005: Yes

Letter of Credit Amount: $160,030 Payment Status: Confirmed
Payments for U.S. Goods: $159,865 Total Payments: $159,865
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of U.S. origin goods from a general trader in "Semi Hermetic Compressor and

Description: 2 ST g ion:

ERO the UAE to an air conditioning company in Iran. SHote et iption Spare Parts"
EAR 99 ltem: Yes (parts for air conditioning systems) co".s'Ste"tw'th EReE Yes

Business:

Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of Other Possible U.S. : e
iFanian Entity: No o Yes; see other details
Other Details: Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle

East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.
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Applicant: Sanaye Sarmaafarin Iran / Iran

Value: $159,865
Transaction Date: 5/11/2005

Beneficiary: Bakelite General Trading / UAE

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.c.v

$160,030

$159,865

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:
Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and

Payment Under Export Letter of
Credit : Assignment of Proceeds

Yes
Confirmed
$159,865
100% U.S.

"Semi Hermetic Compressor and
Spare Parts"

Yes
Yes

Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.

F2011 Fromontory Financiat Groua, LLC All rignts reserved
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Applicant: Sanaye Sarmaafarin Iran / Iran
Beneficiary: Bakelite General Trading / UAE

Value: $142,571
Transaction Date: 9/14/2005

Program:

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.c.vi
$144,736
$142,571

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Advising Export Letter of Credit and

Product Type: Payment Under Export Letter of
Credit: Assignment of Proceeds

Post April 12, 2005: Yes

Payment Status: Confirmed

Total Payments: 3 Payments totaling $142,571
Certificate of Origin: 100% U.S.

Goods Description: "Semi Hermetic Compressors”

Consistent with Line of

Business: Yes

Trading Company: Yes

Other Possible U.S. Sy o
Cor naetion: Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.
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Value: $136,699

Applicant: Sanaye Sarmaafarin Iran / Iran
Transaction Date: 7/18/2005

Beneficiary: Bakelite General Trading / UAE

Advising Export Letter of Credit and

Program: Product Type: Payment Under Export Letter of
Credit : Assignment of Proceeds

Case Reference: 9.c.vii Post April 12, 2005: Yes
Letter of Credit Amount: $136,699 Payment Status: Confirmed
Payments for U.S. Goods: $136,699 Total Payments: 3 Payments totaling $136,699
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

fiar Shipment of U.S. origin goods from a general trader in i "Semi Hermetic Compressors and
Destt o the UAE to an air conditioning company in Iran. Sdots Descrlptidn: Other Parts"
EAR 99 Item: Yes (parts for air conditioning systems) : fstert With Line ot Yes

; Business:

Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of Other Possible U.S. A »
Iranian Entity: No Conntecbion: Yes; see other details
Other Details: Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle

East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.
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Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficiaz: Bakelite General Tradinﬁ / UAE

Program:

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.c.viii
$51,998
551,998

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes {parts for air conditioning systems)
No

No

Product Type:

Post April 12, 2005:

Payment Status:
Total Payments:

Certificate of Origin:
Goods Description:

Consistent with Line of
Business:
Trading Company:

Other Possible U.S.
Connection:

$51,998
9/10/2004

Value:

Transaction Date:

Advising Export Letter of Credit and
Payment Under Export Letter of Credit:
SCB, Dubai— "Available With" Bank

No

Confirmed
$51,998
100% U.S.

*1,730 PCS Spare Parts for 06D and
06E Compressor"

Yes
Yes

Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity.

E2011 Pramontary Finascial Groua, LLC All rights raserved
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4400

Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficia

Value:

Transaction Date:

$16,611
8/4/2005

Program:

Case Reference:
Letter of Credit Amount:

Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

: Bakelite General Trading / UAE

Iran

9.c.ix
$16,611

516,611
Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Advising Export Letter of Credit and

Product Type: Payment Under Export Letter of
Credit: Assignment of Proceeds

Post April 12, 2005: Yes

Payment Status: Confirmed

Total Payments: $16,611

None in File: Letter of Credit and

ificate of Origin: . vy e

Eerdtica e OLOUE D Commercial Invoice indicate U.S.
s "Expansion Valve, Nozzle, Relief

Goodsescoption: Valve, Check Valve, Liquid Valve"
Consistent with Line of

£ Yes
Business:
Trading Company: Yes
Other Possible U.S. _
Connection: Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.

As per P11 No SSEPIZK401 | DD0S04 18 on CPT Basis
Packmg . Expon Standard Packing

Ship : By Air to Mchrabad Airpont |chran LR of lran
Copntry of Ongim U9 A

Insurance effecied by Tran Insurance Coin Iran under Insurance
Policy No 4 D284719908:9999.01 502001 313

Custom Terfl No 84811090 and CR No. 1 8666663

Credit No.68072/83200299

We hereby declare that the prices siated are cument expon market prices for the merchandise

described therein

22011 Promontory Flnanciat Groua, LLC. Al

rights resesved
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Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficia

: Bakelite General Trading / UAE

Transaction Date:

$16,522
8/5/2005

Value:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Iran

9.c.X
$17,050
$16,522

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes
No

No

Total Payments:

Advising Export Letter of Credit and

Product Type: Payment Under Export Letter of
Credit: Assignment of Proceeds

Post April 12, 2005: Yes

Payment Status: Confirmed

Two payments: $6,311.92, $10,210

Certificate of Origin: 100% U.S.
STt "Gauge Suction and Gauge

Goosk Eeschrition. Discharge, Indicator"
Consistent with Line of

: Yes
Business:
Trading Company: Yes
Other Possible U.S. S s
RS Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 46 of 136 PagelD #:

4402

Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficia

Transaction Date:

$9,998
8/5/2005

Value:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

: Bakelite General Trading / UAE

Iran

9.c.xi
510,500
$9,998

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Total Payments:

Certificate of Origin:
Goods Description:

Consistent with Line of

Transferred Export Letter of Credit

Business: Yes
Trading Company: Yes
Other Possible U.S.
Connection:

Product Type: and Deferred Payment Under
Export Letter of Credit

Post April 12, 2005: Yes

Payment Status: Confirmed

Two payments: $988 and $9,010

100% U.S.

Safety Control Valves

Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign incorporated subsidiary of Carrier Corp., a U.S. entity. "Available With" Bank: SCB, Dubai.
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Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficiau: Bakelite General Tradini ‘ UAE Fransaction Date: RIA2IR00

Program:

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.c.xii
$1,740
$1,740

Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in
the UAE to an air conditioning company in Iran.

Yes (parts for air conditioning systems)
No

No

Product Type:

Post April 12, 2005:

Payment Status:

Total Payments:

Certificate of Origin:

Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Value: $1,740

Advising Export Letter of Credit and
Payment Under Export Letter of Credit:
Assignment of Proceeds

Yes
Confirmed
$1,740
100% U.S.

"Bearing"

Yes
Yes

Yes; see other details

Other transactions involve similar exports, and one import of similar goods by Bakelite General Trading from Carrier Middle
East, a foreign-incorporated subsidiary of Carrier Corp., a U.S. entity. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 48 of 136 PagelD #:
4404

9.d. Transactions Involving EAR 99 U.S. Origin Goods - Other Goods - Relationship Overview

Overview

’ This category includes all other U.S. origin goods cases likely to be classified as within the scope of EAR 99 that are not included in categories 9.3 —9.c.

. These cases typically involve the shipment of U.S. origin goods from the UAE to Iran.

. This category involved a range of entities and relatively low value transactions. As such, the relationship between the entities and SCB has not been
individually detailed. The entities are listed on the transaction schedule in this section.

. For certain entities involved in these transactions, Promontory was unable to verify the address used by the entity in the documents reviewed or conduct

any research on the entity using its search tools listed on pages 13 and 15 of this Report. For purposes of this section, each of these entities is referred as
an “Unverified Entity*.

Transaction Overview
. An analysis of these transactions by industry sector is provided below:

Transactions Involving EAR 99 U.S. Origin Goods - Other Post April 12, 2005 Post April 12, 2005
Volume Value
Goods Volume Value

Energy L2 $1,615,879 $416,144
Manufacturing 6 $611,882 1 $45,828
Steel 1 $74,358 1 $74,358
Cosmetics 1 59,913 0 S0
Furniture 1 58,889 1 $8,889
Computer Memory Cards 1 $152 1 $152
Total 19 $2,321,073 6 $545,371
®2011 Promantosy Financal Growa, LLEL Al rights reserved 168
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9.d. Transactions Involving EAR 99 U.S. Origin Goods - Other Goods - Transaction Summary

April 12, 2005
$0.3M |- - == cmmmmmea e et S e
SO.ZM _________________ ® e o e e
[ ]
@ &
SO.iM - = . -d.___ = = = e T e R R i e ot ~
L ® 1
L ]
3
=" - .‘__.’
2001 2002 2003 2004 2005 2006 2007

‘ @ U.S. Origin Goods Transactions I April 12’ 2005
— =

Transactions Involving EAR 99 U.S. Origin Goods -
Other Goods $2,321,073 $545,370

011 Promartory Firascial Graua, LLC Al dghts ressreed 169
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9.d. Transactions Involving EAR 99 U.S. Origin Goods - Other Goods - Transaction Schedule

4406

Applica ¥

9.d.i LG Engineering and Construction Corp. Oil Industries Engineering & Construction
9.d.ii NIOC Ahwaz Pipe Mills Polygon Co. Ltd.
9.d.iii NIOC Ahwaz Pipe Mills Polygon Co. Ltd.
9.d.iv Kala Naft Metso Automation FZE
9.d.v P.C.C. (UK) Ltd. APC Intl. FZE
9.d.vi Al Modather General Trading Co. Taim (UK) Ltd.
9.d.vii Gilan Safety Glass Co. MPE Multi-Products Enterprises
9.d.viii Havasaz Ind. And Mfg. Co. Green Scientech General Trading LLC
9.d.ix Persia Kala Gostar Co Al Modather General Trading Co.
9.d.x Maharan Engineering Corp MH Sys FZCO
9.d.xi Bandar Abbas Oil Refining Co. Saifee Trading, Est.
9.d.xii Kaavian Steel Co. Wabco Standard Trane SA
9.d.xiii Bernoulli Co. Keft Trading
9.d.xiv Noor Ista Plastic Co. Acme General Trading LLC
9.d.xv Rang Afarin Co. ENOC International Sales LLC
9.d.xvi Kala Naft Sigma Enterprises Qilfields Supply Division
9.d.xvii Poober Company PIS Resser LLC
9.d.xviii Yaran Dena Shargh Acme General Trading LLC
9.d.xix Avand Karan Asia Acme General Trading LLC
212611 Promantery Financlal Groug, LG All rights reserved

CONFIDENTIAL

2/16/2005
6/11/2001
2/12/2006
8/22/2002
1/16/2003
2/27/2004
3/21/2005
7/10/2006
12/30/2003
11/12/2004
11/9/2004
9/28/2005
10/16/2002
1/2/2004
4/26/2006
1/20/2002
11/10/2004
5/22/2006
3/13/2006

$305,000
$302,188
$291,119
$197,132
$196,973
$155,406
$126,423
$125,025
$110,383
$100,050
$97,926
$74,358
$73,162
$69,447
$45,828
$31,700
$9,913
$8,889
$152
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 51 of 136 PagelD #:
4407

Value: $305,000

Applicant: LG Engineering and Construction Corp., Korea
Transaction Date; 2/16/2005

Beneficiary: Oil Industries Eng. And Construction, Iran

Advising Bank for Back-to-Back Export

Program: Iran Product Type: Letter of Credit and Payment Under Export
Letter of Credit; Bills Collection

Case Reference: 9.d.i Post April 12, 2005: Yes?
Letter of Credit Amount: $9,984,783 Payment Status: Confirmed
Payments for U.S. Goods: $305,000! Total Payments: 31 payments totaling $9,362,592
U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S., UK, Canada, Korea
Back-to-back Letter of Credit involving the shipment of "Engineering, procurement and Supply of

goods to an iranian chemical manufacturer by Korean Equipment, Machinery Materials, Control

T energy engineering and construction services firm via SRcdiepNscption: Systems, Electrical Systems and Technical
an Iranian oil and gas field engineering service. Assistance”
EAR 99 Item: Yes EDRuSISE with e 5t No
Business:
Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of vasi Other Possible U.S. No
Iranian Entity: Connection: J

13 negotiations involved the shipment of U.S. origin goods. 1 negotiation involved only U.S. goods valued at $5,060, and occurred after
April 12, 2005. U.S. origin goods include valves and fittings. No evidence in hard copy documents to indicate the likelihood of direct

Other Details: export. Transaction is a subordinate Letter of Credit to an original Letter of Credit issued by Bank Tejarat, Iran, for Applicant Fanavaran
Petrochemical Company of Iran, in favor of Beneficiary LG Engineering and Construction Corp., Korea. Hard copy of Advising Letter of
Credit could not be located. SCB, Dubai is the "Available With" Bank.

CONFIDENTIAL



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 52 of 136 PagelD #:
4408

Value: $302,188
Transaction Date: 6/11/2001

Applicant: NIOC Ahwaz Pipe Mills / Iran
Beneficiary: Polygon Co. Ltd. / C

Advising Export Letter of Credit and
Payment Under Export Letter of Credit;

Frogram: Product Type: Discounted Export Documents, Markazi
Refinance

Case Reference: 9.d.ii Post April 12, 2005: No

Letter of Credit Amount: $309,267 Payment Status: Confirmed

Payments for U.S. Goods: $302,188 ' Total Payments: 2 payments : $182,327 and $119,861

U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of U.S. origin spare parts to a
Description: government-owned oil producer in Iran via Goods Description: "Pump Spare Parts"
Unverified Entity in Cyprus.

EAR 99 Item Yos Consistent with Line of Yes
Business:

Shell Company Involvement: No Trading Company: No

Agent, Affiliate, or Subsidiary of No Other Possible U.S. Nehe

Iranian Entity: Connection:

Itemization of goods includes a list of engine parts such as transmission, fly wheel assembly, differential drive and gear, and

SRlerCias valves. No evidence in hard copy documents to indicate the likelihood of direct export.

OTES: ORDER MO, & LAS-700aa #
Pese FRLLT INAMN, MADER] MOHOCH L/C HUMBER FLITITA701859 ~
GOODS [HSURED 1M [RaH §Y TREM INGLURNMCE CO. TELEX MO.: 2127A2B1MHIR
POLICY W03 DRALISALIL/L

IRANIAN CUSTOMS TARIFF p3s83 -rw a-uH)/

Bc hereby deciare that the a.:\n\r;m wert produced and / of reanufactured in
e/ ORIOIMATED Im 1.

w2011 Premontory Financlal Groua, LLE, Al rights reserved 172
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 53 of 136 PagelD #:
4409

Applicant: NIOC Ahwaz Pipe Mills / Iran Value: 329119

Beneficiary: Polygon Co. Ltd. / Cyprus Tiansactionpate; 2/12/2006

Advising Export Letter of Credit and
Payment Under Export Letter of Credit;

Brogram; AL Discounted Export Documents, Markazi
Refinance
Case Reference: 9.d.iii Post April 12, 2005: No
Letter of Credit Amount: $291,119 Payment Status: Confirmed
Payments for U.S. Goods: $291,119 Total Payments: $291,119
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.
Shipment of U.S. origin spare parts to a government-
Description: owned oil producer in Iran via Unverified Entity in Goods Description: "Spare Parts"
Cyprus.
EAR 99 item: Yes EoasisetWith im0t 7o
- Business:
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of No Other Possible U.S. None
Iranian Entity: Connection: \

Itemization of goods includes a list of engine parts such as transmission, fly wheel assembly, differential drive and gear, and

DIhehDetale: valves. No evidence in hard copy documents to indicate the likelihood of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 54 of 136 PagelD #:

Applicant: Kala Naft / Iran

4410

Value: $197,132
Transaction Date: 8/22/2002

Beneficiai Metso Automation FZE / UAE

i Tvpe Export s s Payment

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.iv Post April 12, 2005:

$197,132 Payment Status: Confirmed
$197,132 Total Payments: $197,132
Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of U.S. origin goods to an Iranian energy

procurement company via a UAE subsidiary of an Goods Description: Valyes spare kit and Smart Dights|

: 3 . : Positioner"
international energy industry supplier.
Yes Consistent with Line of Yes

Business:
No Trading Company: No

Other Possible U.S. <
No Connaction: Yes, see other details

Possibility of direct export, based on the review of a similar transaction in Section 10.b. of the Report, involving the same parties
and inspection certificates on Metso U.S. letterhead referencing an Iranian Beneficiary.

sy R o e a=
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#3011 Promantory Financizl Groua, LLC A6 rignts reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 55 of 136 PagelD #:
4411

Applicant: P.C.C. (UK) Ltd. / UK on behalf of Razi Petrochemical / Iran Vaie: 3396323
1/16/2003

Beneficia“: APC Intl. FZE / UAE Transaction Date:

e 0k Product Tvoe: Advising Export Letter of Credit and
Bram: Ype: Payment Under Export Letter of Credit
No

Case Reference: 9.d.v Post April 12, 2005:

Letter of Credit Amount: $196,973 Payment Status: Confirmed
Payments for U.S. Goods: $196,973 Total Payments: $196,973
U.S. Persons: Clearer: SCB, New York Certificate of Origin: None in File

Shipment of goods to an Iranian petrochemical

company via a UK-based Iranian-government "Spare Parts For Hazelton Centrifugal

Description: energy procurer by 3 UAE manufacturer of Goods Description: Pumps"

industrial machinery.

Consistent with Line of

EAR 99 Item: Yes Bisiness: Yes
Shell Company Involvement: Yes Trading Company: No
Agent, Affiliate, or Subsidiary of Other Possible U.S. P
Iranian Entity: Yes Connection: SesHateion
Other Details: Commercial invoice states that goods were of U.S. origin. Manufacturer is not indicated in shipping documents. No

evidence in hard copy documents to indicate the likelihood of direct export.

]-l—rm;

| THAT THE w L] YETR T OFFER.
THAT THE PRICED STATED ARE CURRENT EXPORT MAFRGET PRICES FOR THE GOODS
DEBCRBED ThafREM ‘
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SUPFLIED BY APC |
1
or irtarnapiore AIT
e
v ]
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o o ommn. USA
2011 Promontory Financia! Group, LLC Al rights reserved 1?5
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 56 of 136 PagelD #:

4412

Applicant: Al Modather General Trading Co. / UAE

Beneﬁciaq: Taim iUK: Ltd. ‘ UK SrpnsactionOgte: 212212008

Value: $155,406

Import Letter of Credit and Paymenr

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:
Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.vi

$155,406
$155,406
Clearer: SCB, New York

Shipment of U.S. origin goods to a UAE general
trader specializing in bitumen, petroleum
products, and leather via an unverified UK entity
with a possible shell address.

Yes

Yes

No

Post April 12, 2005:

Payment Status:
Total Payments:

Certificate of Origin:

Goods Description:

Confirmed
$155,406
100% U.S.

"Spare Parts For Continental EMSCO
Triplex Mud Pump"

Consistent with Line of
Yes
Business:
Trading Company: Yes
Other Possible U.S. e
Cinnon Yes, National Qilwell Varco

Possibility of direct export when viewed in conjunction with a similar case in this section, where Al Modather ships similar goods to an
Iranian entity. The commercial invoice lists manufacturer of goods as National Oilwell Varco, a U.S. based company.

&2011 Premontary Financial Group, LLC. All rights resenved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 57 of 136 PagelD #:
4413

Applicant: Gilan Safety Glass Co. / Iran Volde: 3126423
Transaction Date: 3/21/2005

Beneficiaa MPE Multi-Products Enterﬂrlses / UAE

Progran: e ProadictTons: Advising Export Letter of Credit and
& P Payment Under Export Letter of Credit

Case Reference: 9.d.vii Post April 12, 2005:

Letter of Credit Amount: $126,423 Payment Status: Confirmed
Payments for U.S. Goods: $126,423 Total Payments: $126,423
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of goods from Belgium to Iran to an

Description: Iranian manufacturer of glass products by a UAE Goods Description: Pelyvinyl ButyratEilmi{fAutomotive

trading company. ype)
Consistent with Line of
EAR 99 Item: Y SV Y
i e Business: 23
Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of Other Possible U.S.
p : No 5 No
Iranian Entity: Connection:
Shipping documents reference Beneficiary's head office located in Switzerland. No information on U.S. manufacturer is
Other Details: available. No other evidence in hard copy documents to indicate the likelihood of direct export. SCB, Dubai is "Available
With" Bank.
1. DrosTES o
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 58 of 136 PagelD #:

4414

Applicant: Havasaz Ind. And Mfg. Co. / Iran

Beneﬁcia:: Green Scientech General Tradinﬁ LLC ‘ UAE Ll 28012005

Program:

Iran

Product Type:

Value: $125,025

Advising Export Letter of Credit and
Deferred Payment Under Export Letter of
Credit: Discounted Export Documents

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.viii

$125,025

$125,025
Clearer: SCB, New York

Shipment of U.S. origin Carlyle Compressors to an
energy engineering company via a general trader
in the UAE.

Yes

Yes

‘No

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Yes

Confirmed
$125,025
100% U.S.

"Carlyle Compressaors"

Yes

Yes

Yes, Carlyle

Possibility of direct export based on internet research indicating several other companies listed with the P.O. Box detailed
for the Beneficiary. Such information may give indication of a potential shell company. SCB, Dubai is the "Available With"

Bank.

=2011 Promentory Financia! Groua, LLC. All figats rererved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 59 of 136 PagelD #:

4415

Applicant: Persia Kala Gostar Co / Iran

Beneficia

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

: Al Modather General Trading Co.

UAE

9.d.ix

$110,383
$110,383
Clearer: None

Shipment of U.S. origin goods to Iranian Exporter
of rubber processing oil and slack wax via UAE
general trader specializing in bitumen, petroleum
products and leather.

Yes

No

No

Transaction Date:

$110,383
12/30/2003

Value:

PeoErar: S ProducE Tyga: Export Bills Collection and Payment
€ yp Under Advising Export Letter of Credit

Post April 12, 2005:

Payment Status: Confirmed
Total Payments: $110,383
Certificate of Origin: 100% U.S.

Goods Description:

Consistent with Line of

. Yes
Business:
Trading Company: Yes
Other Possible U.S.
Connection:

"Spare Parts for CE Triplex Mud Pumps"

Yes, National Oilwell Varco

Possibility of direct export when viewed in conjunction with a similar case (9.d.vi) in this section, where Al Modather acts
as Applicant for similar goods. SCB, Dubai is the "Available With" Bank.

32011 Promantory Financial Graup, LLC. Al rfights ¢
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 60 of 136 PagelD #:

4416

Applicant: Maharan Engineering Corp / Iran

Beneficia“ MH st FZCO ‘ UAE HsonOgte: d1x/zo
Advising Export Letter of Credit and

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Suhsidiarv of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.x

'$134,000

$100,050
Clearer: SCB, New York

Shipment of U.S. origin goods to an Iranian
consulting firm for industrial automation and
building management systems via a UAE
manufacturer of railway-signaling systems and
peripherals.

Yes

No

No

Post April 12, 2005:

Payment Status: Confirmed
Total Payments: $100,050
Certificate of Origin: 100% U.S.

Goods Description:

Consistent with Line of

E Yes
Business:
Trading Company: No

Other Possible U.S.
Connection:

Value:

"Reflow Oven"

$100,050

Yes, Heller industries

Research indicates that the goods were likely to have been manufactured by Heller Industries, a U.S. based company. No
other evidence in hard copy documents to indicate the likelihood of direct export. SCB, Dubai is the "Available With" Bank.

&2011

Promontory Financiat Group, LLC All fgh
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 61 of 136 PagelD #:

4417

Applicant: Bandar Abbas Oil Refining Co. / Iran
: Saifee Trading. Est. / UAE

Beneficia

Value:

Transaction Date:

$97,926
11/9/2004

PrORTarn: ian Product Tvoia Advising Export Letter of Credit and
g P Payment Under Export Letter of Credit

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 ltem:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.xi

$97,926
$97,926
Clearer: None

Shipment of goods to the refinery arm of the
National Iranian Oil Refining & Distribution
Company (NIORDC) via a UAE procurement
company specializing in spare parts for oil tankers
and ships.

Yes
No

No

Post April 12, 2005:
Payment Status:

Total Payments:

Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Confirmed
$97,926
100% U.5.

"Rubber Flexible Hose"

Yes

Yes

Yes, Apollo International Corp.

Possibility of direct export as Certificates of Inspection are from U.S. entity Apollo International Corp., and were certified to
Beneficiary prior to transaction. SCB, Dubai is the "Available With" Bank.

| v oxrosTm
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 62 of 136 PagelD #:

4418

Applicant: Kaavian Steel Co. / Iran

Beneﬁciaz: Wabco Standard Trane SA / UAE TromsacHonPate:

Program:

Case Reference:

Letter of Credit Amount:
Payments for U.S. Goods:
U.S. Persons:

Description:

EAR 99 ltem:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Iran

9.d.xii

574,358

$74,358

Clearer: SCB, New York

Shipment of goods to an Iranian steel producer by

a UAE wholesaler of heat and air conditioning
supplies.

Yes
No

No

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:
Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Value: $74,358

9/28/2005

Advising Export Letter of Credit and

Payment Under Export Letter of Credit

Yes
Confirmed
$74,358
100% U.S.

"Wabco Standard Trane SA Spare Parts
for Compressor"

Yes
Yes

Yes, Trane

Possibility of direct export, based on Beneficiary being a foreign-incorporated subsidiary of a U.S. company, Trane Inc. SCB,

Dubai is the "Available With" Bank.

32011 Promontory Firancia! Groun, LLC. All rights reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 63 of 136 PagelD #:
4419

Applicant: Bernoulli Co. / Iran
Beneficiary: Keft Trading / UAE

Transaction Date:

$73,162
10/16/2002

Value:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.xiii

$73,162
573,162
Clearer: SCB, New York

Shipment of goods to an Iranian manufacture
installer of air conditioning systems via a UAE
dealer in electrical apparatus and equipment.
Yes
No

No

rand

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:
Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and

Payment Under Export Letter of Credit

No

Confirmed

$73,162

100% U.S.

“Air Conditioning Spare Parts"

Yes

Yes

No

Shipping documents indicate goods include flow raters, fan blades, expansion valves and compressors. No other evidence
in hard copy documents to indicate the likelihood of direct export. SCB, Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 64 of 136 PagelD #:
4420

Applicant: Noor Ista Plastic Co. / Iran Nalues 363,407

Beneficia i: Acme General Tradinﬁ LLC ‘ UAE Jisnsectiooets: H/200

Do ) e Product TVpe: Advising Export Letter of Credit and
€ e Payment Under Export Letter of Credit

Case Reference: 9.d.xiv Post April 12, 2005:

Letter of Credit Amount: $76,491 Payment Status: Confirmed

Payments for U.S. Goods: $69,447 Total Payments: Two payments of $28,993 and $40,454
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of U.S. origin goods by a UAE wholesaler
Description: to an industrial manufacturer of plastic-based Goods Description: "SMC Machine Parts"
products in Iran.

Consistent with Line of

EAR 99 Item: Yes Busiﬁess: - Yes

Shell Company Involvement: No Trading Company: Yes

Agent, Affiliate, or Subsidiary of No Other Possible U.S. Yes, Red Lion Controls, Apollo Valves,
Iranian Entity: f Connection: SMC Corp.

Research of part numbers on shipping documents indicate Red Lion Controls, Apollo Valves and SMC Corp. as likely U.S.
Other Details: manufacturers of the goods. No other evidence in hard copy documents to indicate the likelihood of direct export. SCB,
Dubai is the "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 65 of 136 PagelD #:
4421

Applicant: Rang Afarin Co. / Iran Value: P58

Beneficiaz: ENOC International Sales LLC / UAE G 4/26/2006

Export Letter of Credit and Deferred

Program: Iran Product Type: Payment Under Export Letter of Credit:
Discounted Export Documents

Case Reference: 9.d.xv Post April 12, 2005: Yes

Letter of Credit Amount: $45,828 Payment Status: Confirmed
Payments for U.S. Goods: 545,828 Total Payments: 545,828
U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.

Shipment of U.S. origin paint hardener from India
Description: by a UAE-government owned energy company to Goods Description: "Aradur 424"
an Iranian paint manufacturer.

Consistent with Line of

Yes
Business:

EAR 99 Item: Yes

Shell Company Involvement: No Trading Company: No

Agent, Affiliate, or Subsidiary of No Other Possible U.S.

Iranian Entity: Connéction: Yes, Huntsman Corporation

Research indicates that the manufacturer of goods is Huntsman Corporation, a U.S. based chemical company. No other

Otperbetans; evidence in hard copy documents to indicate the likelihood of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 66 of 136 PagelD #:
4422

Applicant: Kala Naft / Iran Value: $31,700

Beneficiary: Sigma Enterprises Oilfields Suppl

Divicion / UAE Transaction Date: 1/20/2002

Export Letter of Credit and Deferred

Program: iran Product Type: Payment Under Export Letter of Credit:
SCB, Dubai — "Available With" Bank

Case Reference: 9.d.xvi Post April 12, 2005: No

Letter of Credit Amount: AED 116,340 ($31,700) Payment Status: Confirmed

Payments for U.S. Goods: AED 116,340 ($31,700) Total Payments: AED 116,340 (531,700)
U.S. Persons: Clearer: None Certificate of Origin: 100% U.S.

Shipment of U.S. origin goods to an Iranian energy “Barts For Preumatic Safety Spinning

Description: procurement company via a UAE energy Goods Description: SSW 10"
conglomerate.
EAR 99 Item: Yes Consistent with Line of Yes
Business:
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of Other Possible U.S.
Iranian Entity: No Connection: e e
K Inspection certificate for goods in file from U.S. entity Varco is dated six months prior to transaction. No other evidence in
Other Details:

hard copy documents to indicate the likelihood of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 67 of 136 PagelD #:

Applicant: Poober Company PJS / Iran

4423

Value: $9,913

Transaction Date: 11/10/2004

Beneficiaz: Resser LLC / UAE -

e Type Export 1" Payment

Case Reference: 9.d.xvii Post April 12, 2005:

Letter of Credit Amount: 59,913 Payment Status: Confirmed

Payments for U.S. Goods: $9,913 Total Payments: $9,913

U.S. Persons: Clearer: SCB, New York Certificate of Origin: 100% U.S.
Shipment of U.S. origin cosmetics to an Iranian "Sunscreen, Eye Creme, Neoceutical HQ

Description: subsidiary of a Denmark cosmetics company via a Goods Description: Skin Lightening Gel, Neoceutical Nail
UAE cosmetics wholesaler. Conditioning Solution"

EAR 99 Item: Yes Sopsltatn Une ot ves

: Business:

Shell Company Involvement: No Trading Company: No

Agent, Affiliate, or Subsidiary of Other Possible U.S. _

Iranian Entity: S Connection: Yes;Neashaia Coi

Other Details:

CONFIDENTIAL

resp, LLC, Al righes reserved

Manufacturer of goods, Neostrata Co., a U.S. company, is identified on the shipping documents for the transaction. The goods
involved in the transaction are cosmetics. No other evidence in hard copy documents to indicate the likelihood of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 68 of 136 PagelD #:

Applicant: Yaran Dena Shargh / Iran

Beneficia

4424

$8,889
5/22/2006

Value:

Transaction Date:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

9.d.xviii
$8,889
$8,889

Clearer:

: Acme General Trading LLC / UAE

SCB, New York

Shipment of U.S. origin furniture from a general
trading company in the UAE to an unverified

entity in Iran.

Yes

No

No

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:
Certificate of Origin:

Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Payment Under Export Letter of Credit; Bills
Collection; Discounted Export Documents

Yes
Confirmed
58,889
100% U.S.

"Furniture"

No

Yes

None

Shipping documents do not indicate the U.S. manufacturer of the goods. No other evidence in hard copy documents to
indicate the likelihood of direct export.

=2011 Premoniory Flnancial Group, LLC. Al rignts
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 69 of 136 PagelD #:
4425

Applicant: Avand Karan Asia / Iran Volue: 2152

Beneficiary: Acme General Trading LLC / UAE Haniactionoate 2/13/2005

Payment Under Export Letter of Credit;

Program: Iran Product Type: Bills Collection; Discounted Export
Documents

Case Reference: 9.d.xix Post April 12, 2005: Yes

Letter of Credit Amount: $9,537 Payment Status: Confirmed

Payments for U.S. Goods: 51521 Total Payments: $9,537

U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S., Singapore, China and Taiwan

Description: Shipment of complter memory cards via a UAE Goods Description: "Computer Memory Cards"

general trader to a furniture company in Iran.

Consistent with Line of

EAR 99 Item: Yes 2 No
Business:

Shell Company Involvement: No Trading Company: Yes

Agent, Affiliate, or Subsidiary of Other Possible U.S.

Iranian Entity: 1 Connection: e ot

! Review of shipping documents indicate that 1.59% of the shipment was of U.S. origin. U.S. origin goods were

GhesDetalis: manufactured by Lexar. No other evidence in hard copy documents to indicate the likelihood of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 70 of 136 PagelD #:
4426

10. Transactions With Some Evidence of U.S. Origin Goods

©2011 Promontory Financial Group, LLC. All rights reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 71 of 136 PagelD #:
4427

10. Transactions With Some Evidence of U.S. Origin Goods

Transact:ons With Some Evidence of U.S. Origin

. These are transactions which, during our review, were identified as having some indication of U.S. origin goods, but where there was no Certificate of
Origin confirmed by a Chamber of Commerce. This section has 4 subcategories, which are outlined below:

Mixed Origin Goods

= There were a number of cases where the Certificate of Origin in the hard copy file listed the United States as one of a number of countries from
which the goods may have originated, and there was insufficient evidence to prove or disprove which goods or portion of goods originated from the
uU.s.

Unconfirmed Certificate of Origin

*  There were a number of cases where there was a reference in electronic data or documentary evidence to some or all of the goods being of U.S.
origin, but there was no Certificate of Origin confirmed by a Chamber of Commerce.

Blue Sky Group

*  There was 1 transaction involving Blue Sky and Mahan where the goods involved—an Airbus A320-232 MSN 530, which is likely to have contained
U.S. origin parts—appears to have been continuously outside of the United States on and since May 7, 1995. However, there is evidence suggesting
a possible U.S. nexus in this transaction involving a U.S. leasing company.

Unconfirmed Aviation Goods

*  There were a number of transactions involving the shipment of aviation goods to Iran by Mac Aviation, Jetpower, and Downtown for which there
was no Certificate of Origin confirmed by a Chamber of Commerce.

Transactions With Some Evidence of U.S. Origin Goods Volume USD Amount PN 48,2003 A T
Volume Value

10.a. Mixed Origin Gaods $1,487,707 $484,155
10.b. Unconfirmed Shipment 6 $3,554,063 &4 $3,311,984
10.c. Blue Sky Group 1 ~ $31,000,000 1 $31,000,000
10.d. Unconfirmed Aviation Goods 34 65,134,304 0 S0
Total a8 $41,176,074 6 $34,796,139 191
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 72 of 136 PagelD #

4428

10. Transactions With Some Evidence of U.S. Origin Goods — Transaction Summary
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@ Transactions With Some Evidence of U.S. Origin Goods
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Volume Value Post April 12, 2005 Volume Post April 12, 2005
Value
Transactions With Some Evidence of U.S. Origin

$41,176,074 $34,796,139
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 73 of 136 PagelD #:

4429

10.a. Transactions With Some Evidence of U.S. Origin Goods - Mixed Origin Goods - Transaction

Details

Transactions With Some Evidence of U.S. Origin Goods - Mixed Origin Goods

. This category contains transactions where the Certificate of Origin in the hard copy file lists the United States as one of a number of countries from which
the goods may have originated, and there is insufficient evidence to prove or disprove which goods or portion of goods originated in which country.

. The category consists of 7 transactions with a total value of $1,487,707.

. The packing lists and commercial invoices for these transactions did not indicate the proportion of U.S. origin goods that were contained in the shipment.
. There is evidence that payments under these transactions cleared through SCB, New York; however, the dollar value associated with the U.S. origin goods

in these transactions cannot be ascertained, and may be less than the total dollar value paid for the shipment.

. 1 transaction, a Letter of Credit for $89,234 that occurred on March 18, 2002, involved the Atomic Energy Organization of Iran, as Applicant. Effective June
29, 2005, after the date of this transaction, the Atomic Energy Organization was designated by Executive Order 13382 as a proliferator of weapons of mass
destruction. The Certificate of Origin for the goods indicate U.S. and Malaysian origin and that the goods themselves were network computer accessories.

R $1,377,054
Nuclear 1 $89,234
Manufacturing. 1 $21,419
Transactions With Some Evidence of U.S. Origin Goods —

Mixed Origin Goods i $1,487,707

CONFIDENTIAL

T ti With Evi f U.S. Origi - Mi
ransactions With Some w'df_'nceo U.S. Origin Goods - Mixed \olime USD Amount
Origin Goods
S

Post April 12, 2005
Volume

1
0

z

Post April 12, 2005
Value

5484155
S0
50
$484,155
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 74 of 136 PagelD #:
4430

10.a. Transactions With Some Evidence of U.S. Origin Goods - Mixed Origin Goods - Transaction
Summary

| April 12, 2005

$0.6M - e
&
&

$0.4M - : - -

|

! 3
$0.2M o= e

| “©

.
2001 2002 2003 2004 2005 2006 2007

I @ Mixed Origin Goods Transactions Apl‘il 12’ 2005
— Gt

Transactions With Some Evidence of U.S. Origin
Goods - Mixed Origin Goods $1,487,707 $484,155

©2011 Promontory Financial Group, LLC All rights reserved 104

CONFIDENTIAL



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 75 of 136 PagelD #:

4431

10.a. Transactions With Some Evidence of U.S. Origin Goods - Mixed Origin Goods - Transaction
Schedule

Applicant h

10.a.i

10.a.ii

10.a.iii

10.a.iv

10.a.v

10.a.vi

10.3.vii

Iran Power Development Company
Maj Mama Company

Kala Naft

Atomic Energy Organization of Iran
Sazmane Sanaye Hava Faza
Maharan Engineering Corp

Iran Power Development Company

CONFIDENTIAL

Mapna International

Super Stone Mfg. Co.

Metso Automation FZE

Infomax General Trading

Al Futtaim Auto and Machine Co.
MH Sys FZCO

Mapna International

11/9/2004
5/21/2005
8/30/2002
3/18/2002
5/23/2002
5/6/2004

9/16/2003

$543,223
$484,155
$271,646
$89,234
$57,662
$21,419

$20,368

185



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 76 of 136 PagelD #:

4432

Applicant: Iran Power Development Company / Iran

First Beneficia

: Mapna Int. /JUAE; 2" Beneficia

: Siemens AG / German

Transaction Date:

$543,223
11/9/2004

Value:

Program:

Case Reference:
Letter of Credit Amount:

Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.a.i
None can be confirmed — see 'Other Details', below.

$543,223

Clearer: SCB, New York

‘Shipment of goods that originated from a number of countries

(including the United States) to an Iranian government power
development company via a UAE subsidiary of an Iranian power
plant management company, that obtained the goods from a
German electronics manufacturer,

Yes

No

Yes

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:

Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Payment of Transferred Proceeds

Under Export Letter of Credit: Bank
Guarantee

No
Confirmed
$543,223, $54,535, $37,530

U.S., Germany, Holland, ireland,
Switzerland, Hungary, Taiwan, ltaly

"Control System for main and
Auxiliary Cooling Tower"

Yes
No

No

3 negotiations occurred within the Review Period, of which only 1 included an itemized invoice in the hard copy file. The invoice indicated
that 6 of 74 goods were of U.S. origin, but no USD value was provided with itemization and no other evidence was found to determine
what portion of the shipment was from the United States. The remaining two negotiations, with a value of $92,065, did not contain
shipping documents and the origin of goods cannot be determined. These two negotiations are included in Section 10.b. of this report.

S12011 Promnontorsy Financlal Groun, LLC Al rigots reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 77 of 136 PagelD #:

4433

Applicant: Maj Mama Company / Iran

Beneficiaz: Suger Stone Mfﬁ' Co. ‘ UAE Transaction Date: RAEMEDS

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.a.ii
$485,286
None can be confirmed — see 'Other Details’, below.

Clearer: SCB, New York

Shipment of goods of U.S. and Chinese origin to an

Iranian trader of electronic goods via a UAE-based
artificial stone manufacturer.

Yes
No

Yes

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:

Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Value: $484,155

Advising Export Letter of Credit and

Payment Under Export Letter of
Credit

Yes

Confirmed

$484,155

U.S. and China

"ATH Powder; CO Polymer Alkly
Phenolic Resin (Adhesion Grade);
Polyster Based Promoter-Raw
Materials"

No

Yes

No

Unable to determine the proportion of U.S. origin goods based on the available shipping documents. No manufacturer
information available. SCB, Dubai is "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 78 of 136 PagelD #:

Applicant: Kala Naft / Iran

4434

Value: $271,646
Transaction Date: 8/30/2002

Beneficiaz: Metso Automation FZE / UAE

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.a.iii Post April 12, 2005:

'$271,646 Payment Status: Confirmed
None can be confirmed — see 'Other Details', below. Total Payments: $271,646
Clearer: SCB, New York Certificate of Origin: U.S. and Finland
Shipment of goods of U.S. and Finnish origin to an Iranian - !

E i - Parts For 'Neles-
energy procurement company via a UAE subsidiary of an Goods Description: 4 -
5 ; : : Jamesbury’ Ball Valve
international energy industry supplier.

Consistent with Line of
Yes : Yes
Business:
No Trading Company: No
Other Possible U.S.
No e A Yes, Metso U.S.

Unable to determine the proportion of U.S. origin goods based on shipping documents.
Some of the inspection certificates for goods are on Metso U.S. letterhead and reference the Iranian Beneficiary, indicating
a possibility of direct export.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 79 of 136 PagelD #:
4435

Applicant: Atomic Energy Organization of Iran / Iran Yalbe: 25323

Beneficiaz: Infomax General Tradinﬁ LLC ‘ UAE IransactionOate; SUs[2002

Advising Export Letter of Credit

Program: fran Product Type: and Payment Under Export
Letter of Credit

Case Reference: 10.a.iv Post April 12, 2005: No

Letter of Credit Amount: $89,234 Payment Status: Confirmed

Payments for U.S. Goods: None can be confirmed — see 'Other Details', below. Total Payments: $89,234

U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S. and Malaysia

Shipment of goods of U.S. and Malaysian origin to the
Iranian government entity responsible for operating

Rescription; nuclear energy installations in Iran by a UAE wholesaler of Kcads De-crintions HEDKOHBEcesSCries
computer peripherals.
EAR 99 Item: No consistentiyith Une o1 =Y | ves
Business:
Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of Other Possible U.S. -
Iranian Entity: Mo Connection: HERCheg

Unable to determine which goods are of U.S. origin and which are Malaysian. The goods (Network Accessories, including
Other Details: Cisco routers possibly manufactured in the United States) would likely have required a license for re-export to Iran if of U.S.
origin. SCB, Dubai is "Available With" Bank.
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 80 of 136 PagelD #:
4436

Applicant: Sazmane Sanaye Hava Faza / Iran Nalue: 231,662

Beneficiai: Al Futtaim Auto and Machine Co. lFAMCOt / UAE Frantaction Defe: Sl

Export Bills Collection and

Program: Iran Product Type: Payment Under Export Letter
of Credit

Case Reference: 10.a.v Post April 12, 2005: No

Letter of Credit Amount: 557,662 Payment Status: Confirmed

Payments for U.S. Goods: None can be confirmed — see 'Other Details’, below. Total Payments: $57,662

U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S. and UK

Shipment of goods of U.S. and UK origin to a non-
Description: contemporaneous lranian SDN by a subsidiary of a UAE Goods Description:
industrial machinery distributor.

"Equipment As Per Invoice’
(Diaphragm Pump Parts)

Consistent with Line of

EAR 99 ltem: Yes Business: Yes

Shell Company Involvement: No Trading Company: Yes

Agent, Affiliate, or Subsidiary of N Other Possible U.S. Yes, IR, ARO and Parker
Iranian Entity: e Connection: Products

Manufacturers of goods, IR, ARO and Parker, all possess manufacturing facilities in both the U.S. and UK. Unable to
determine the percentage of U.S. goods based on available shipping documents. Beneficiary is linked to the Iranian
aerospace industry, hence goods may have an aerospace application, so are potentially of the type that would require a
license for re-export to Iran if of U.S. origin.

Other Details:
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 81 of 136 PagelD #:

4437
Applicant: Maharan Engineering Corp / Iran Valde: S21,419
Beneficiary: MH Sys FZCO / UAE Yraftacsion Ogte: 245/2004
Advising Export Letter of Credit
Program: Product Type: and Payment Under Export
Letter of Credit
Case Reference: 10.a.vi Post April 12, 2005: No
Letter of Credit Amount: '$21_,9.64 Payment Status: Confirmed
Payments for U.S. Goods: None can be confirmed — see 'Other Details’, below. Total Payments: 521,419
U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S., Germany, Malaysia

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Shipment of goods of U.S., German and Malaysian origin to
an Iranian consulting firm for industrial automation and
building management systems via a UAE manufacturer of
railway signaling systems and peripherals.

"Capacitors, Resistors, PcB
Goods Description: Fuse Holder, Semiconductors,
Computer Accessories"

Consistent with Line of
Yes . Yes
Business:
No Trading Company: No
) Other Possible U.S.
No S No

Based on a review of the available shipping documents, Promontory is unable to determine which goods originated from
the three respective countries. SCB, Dubai is the "Available With" Bank.

22011 Promontory Financial Srows, LLC All rignts resarved 201



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 82 of 136 PagelD #:

4438

Applicant: Iran Power Development Company / Iran

First Beneficia

: Mapna International 2" Beneficia

: Zener Electronics / UAE

Transaction Date:

$20,368
9/16/2003

Value:

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.a.vii

$20,368

None can be confirmed — see 'Other Details', below.
Clearer: SCB, New York

Back-to-back Letter of Credit involving the shipment of goods
of U.S., UK and French origin to an Iranian government power
development company via a UAE subsidiary of an Iranian
power plant management company, who obtained the goods
from a UAE wholesaler of electronics.

Yes
No

Yes

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:

Certificate of Origin:

Goods Description:

Consistent with Line
of Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit
and Deferred Payment of

Transferred Proceeds Under
Export Letter of Credit

No

Confirmed

520,368

U.S., UK and France

"Fire Alarm Detection System"

Yes
No

No

Two presentations made for goods in settlement of the Letter of Credit dated July 2003 and August 2003, respectively. The
Certificate of Origin for the July 2003 presentation indicates goods of U.S., United Kingdom and French origin. No artifact of
the Packing List from that presentation survives in the file. The Certificate of Origin, however, was revised for the August
2003 presentation and submitted with an itemized packing list certifying goods of UK and French origin. SCB, Dubai is the

"Available With" Bank.

2011 Promentory Financial Greua, LLC, AL righis reserved
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Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 83 of 136 PagelD #:
4439

10.b. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Certificate of
Origin- Transaction Details

Transactions With Some Evidence of U.S. Origin Goods — Unconfirmed Certificate of Origin

. This category contains transactions where there was a reference in electronic or documentary data to some or all of the goods being of U.S. origin, but there is no
confirmed Certificate of Origin.

¥ The category consists of 6 transactions with a value of $3,554,0631:

» 2 transactions, with a value of $3,103,000, involved Diamonds Steel, where shipping documents were absent from the file. In both cases, the Letter of
Credit indicated goods were to be of U.S. origin. As SWIFT messages were found for the transactions indicating payments were made, the transactions are
likely to have occurred, but confirmation that U.S. origin goods were shipped is not available. For further information regarding Diamonds Steel, see
Section 9.a. of this Report.

. 1 transaction, with a value of $5,185, involved Bakelite General Trading where shipping documents were absent from the file. The Letter of Credit
indicated goods were to be of U.S. origin. As SWIFT messages were found for the transaction indicating payments were made, the transaction is likely to
have occurred, but confirmation that U.S. origin goods were shipped is not available. For further information regarding Bakelite General Trading, see
Section 9.c. of this Report.

. 1 transaction, with a value of $203,799, involved National Iranian Copper, Inc., where SCB, London advised the Letter of Credit and served as the
Reimbursing Bank. The Letter of Credit indicated goods were to be of U.S. origin. By the nature of SCB, London's role in the transaction, it never received
any shipping documents and confirmation that U.S. origin goods were shipped is not available.

. 1 transaction, with a value of $111,235, involved Iranian Applicant, Kala Naft, where SCB, Dubai advised the Letter of Credit only. The Letter of Credit
indicates that goods were to be of U.S. origin. By the nature of SCB, Dubai's role in the transaction, it never received any shipping documents, and
confirmation that U.S. origin goods were shipped is not available.

. 1 transaction, with a value of $38,779, involved the Iranian Applicant Sepahan Lifter Company, where SCB, Dubai was nominated as silent confirming bank
by the Beneficiary. The Letter of Credit indicated goods were to be of U.S. origin. By the nature of SCB, Dubai's role in the transaction, SCB, Dubai's
records would not contain negotiation documents unless the Letter of Credit was in default. Accordingly, confirmation that U.S. origin goods were
shipped is not available.

Transactions With Some Evidence of U.S. Origin Goods — Post April 12, 2005 Post April 12, 2005
2 o e Volume USD Amount
Unconfirmed Certificate of Origin Volume Value

Steel Industry 3 $3,306,799 $3,306,799
Energy 1 $203,300! 0 S0
Manufacturing. 2 | 543,964 1 55,185
Unconfirmed Certificate of Origin 6 $3,554,063 4q 43,311,984
1 Includes two negotiations totaling $92,065 from Case Reference 10.a.i
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10.b. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Certificate of Origin
- Transaction Summary

April 12, 2005
$2M P S e e e S el e S A SRR e e e e S R R T R e v
e
$1M Sar=t —= = N e = . e R e e o i = =
\ .
| & : 3 ot g S -
2001 2002 2003 2004 2005 2006 2007
I @ Unconfirmed Certificate of Origin April 12, 2005
—————
Unconfirmed Certificate of Origin $3,554,063 $3,311,984
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10.b. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Certificate of
Origin - Transaction Schedule

. s 3 1
o Reference Apphcant g

10.b.i Khoram Sanat Producing Co. Diamonds Steel FZE 5/12/2005 $1,951,500
10.b.ii Alborz Steel Industries Co. Diamonds Steel FZE 5/6/2005 $1,151,500
10.b.iii National Iranian Copper Inc. Standard Metals LTD 5/30/2006 $203,799
10.b.iv Kala Naft York International 4/22/2004 $111,235
10.b.v Sepahan Lifter Co. The Kanoo Group 6/19/2002 $38,779
10.b.vi Sanaye Sarmaafarin Iran Bakelite General Trading 6/16/2005 $5,185

1 In addition to these 6 transactions, the total value of 53,554,063 for category 10.b also includes 2 negotiations totaling $92,065 from case 10.a.i
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Applicant: Khoram Sanat Producing Co. - Iran

Beneficia

Value: $1,951,500

Transaction Date: 5/12/2005

Program:

Case Reference:
Letter of Credit Amount:

Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

Clearer:

: Diamonds Steel FZE - UAE

Iran

10.b.i
$1,951,500

Cannot be confirmed
SCB, New York

Shipment of potential U.S. origin metal

manufacturing equipment from related entities

located in the UAE and Iran.

Yes

No

Yes

Product Type:

Post April 12, 2005:
Payment Status:
Total Payments:

Certificate of Origin:

Goods Description:

Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

Advising Export Letter of Credit and
Payment Under Export Letter of

Credit/SCB-Dubai as "Available With"
Bank

Yes
Confirmed
$1,951,500

Letter of Credit states U.S. origin/No
shipping documentsin file.

"Back Up Roll Change Carriage, Spare
Back Up Roll with Chuck and Main Gear
Box"

Yes

No

None

Hard copies of shipping documents are not present in file. Accordingly, U.S. origin of goods cannot be confirmed. Review of
MT202 confirms that payment was made after April 12, 2005.

%2011 Promentory Financial Groun, LLC Allrights racerve
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Applicant: Alborz Steel Industries Co. / Iran Value: SLISTE0

Beneficiary: Diamonds Steel FZE / UAE Tansactionpans 3/6/2005

Advising Export Letter of Credit and

Program: Product Type: Payment; SCB, Dubai is the
"Available With" Bank

Case Reference: 10.b.ii Post April 12, 2005: Yes

Letter of Credit Amount: $1,151,500 Payment Status: Confirmed

Payments for U.S. Goods: $1,151,500 Total Payments: 51,151,500

U.S. Persons: Clearer: SCB, New York Certificate of Origin: None in File/LC States U.S. origin

Shipment of goods by a UAE steel manufacturer to

Description: anatiliats entiindian: Goods Description: "Spindle and Motor Shields (Lot)"
EAR 99 item: Yes Cun? SR WiBitioc ot Yes
Business: :
Shell Company Involvement: No Trading Company: No
Agent, Affiliate, or Subsidiary of Yes Other Possible U.S. No
Iranian Entity: Connection:

Hard copies of shipping documents are not present in file. Accordingly, origin of goods cannot be confirmed. Review of

GihseDetalie: MT202 confirms that payment was made after April 12, 2005.
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Applicant: National Iranian Copper Inc., Iran Value: $203,798

Beneficiau: Standard Metals LTD. ‘ UK Iransactionate; Ll

Export Letter of Credit and

Program: Iran Product Type: Payment Under Export
Letter of Credit

Case Reference: 10.b.iii Post April 12, 2005: Yes

Letter of Credit Amount: $203,798 Payment Status: Confirmed

Payments for U.S. Goods: Cannot be confirmed Total Payments: $203,798
Letter of Credit states

U.S. Persons: Clearer: SCB, New York Certificate of Origin: U.S./No shipping docs on
file.

Shipment of possible U.S. origin drilling equipment sent from
Description: Belgium to Iran via a UK based procurement company to its Goods Description: "SPARE PARTS FOR K.M.S."
parent company in Iran.

EAR 99 Item: Yes Con.sistent with Line of Vas
Business:

Shell Company Involvement: No Trading Company: No

Agent, Affiliate, or Subsidiary of Yes Other Possible U.S. Nora

Iranian Entity: Connection:

Letter of Credit advised by SCB, London who did not participate in the payment as presentation of the documents bypassed
them. At request of Saman Bank Corporation, Tehran, Iran, SCB, London advised the Letter of Credit to HSBC, London who
advised Beneficiary. Subsequent request received by SCB, London to advise extension to Letter of Credit expiry was
declined and file closed. SCB, Dubai was the reimbursement bank and effected payment of $203,798, value May 30, 2006,
by MT202 to SCB, New York for HSBC, New York for account of HSBC, London. As no shipping documents were presented
to SCB, the U.S. origin of shipment cannot be confirmed.

Other Details:

E2011 Promontory Financial Group, LLC. All sights reserved 208

CONFIDENTIAL



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 89 of 136 PagelD #:

Applicant: Kala Naft - Iran

4445

Value: $111,235
UAE Transaction Date: 4/22/2004

Beneficiaiz York International - :

Advi Export Letter of

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:
Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.b.iv Post April 12, 2005:
$111,235 Payment Status: Unconfirmed
Cannot be determined Total Payments: Cannot be determined
: 5 o None in File/LC states
Clearer: Cannot be determined Certificate of Origin: us /
Unconfirmed shipment of purported U.S. origin parts for an
absorption chiller going from UAE to Iran. Iranian Appllsant is - “parts Eor Absorption
government-owned procurement company for the Iranian Goods Description: Chiller Model No. SE"
petroleum industry. Beneficiary is a UAE subsidiary of a U.S. :
incorporated entity.
nsi with Lin
Yes Consistent with Line of Vs
Business:
No Trading Company: No
vas Other Possible U.S. Yes
Connection: York International, U.S.

SCB, Dubai served as the Advising Bank on the Letter of Credit only, and was not the "Available With" Bank. SCB, Dubai
would not have seen the negotiation documents after advising credit to the Beneficiary.
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Value: 538,779

Applicant: Sepahan Lifter Co. / Iran
Transaction Date: 6/19/2002

Beneficiary: The Kanoo Group / UAE

] Advising Export Letter of
_ PrOdUCt Tvpe- cred‘t;SIlent Conﬁrming Bank

Case Reference: 10.b.v Post April 12, 2005: No

Letter of Credit Amount: AED 142,318/$38,778 Payment Status: Unconfirmed

Payments for U.S. Goods: Cannot be determined Total Payments: Cannot be determined

U.S. Persons: Clearer: Cannot be determined Certificate of Origin: None in File/LC indicates UK

Unconfirmed shipment of purported UK origin goods "Spare Parts Motor For Forklift

Deon: from UAE conglomerate to Iranian forklift manufacturer. Gpods Deschiption; Truck"
EAR 99 [tem: No ansmtent-wnth Line of Ves
Business:
Shell Company Involvement: No Trading Company: No
Negative News regarding
Applicant's indictment for
Agent, Affiliate, or Subsidiary of No Other Possible U.S. attempting to circumvent
Iranian Entity: Connection: Iranian export embargo
sanctions in a similar
transaction.

Documents in file indicate that SCB, Dubai and Beneficiary agreed to make SCB, Dubai the Silent Confirming bank in the
Other Details: transaction. The terms of the credit nominated Bank Melli, Dubai as the "Available With" Bank. Based on this, the SCB file
would not contain negotiation documents unless credit was in default.
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Applicant: Sanaye Sarmaafarin Iran / Iran

Beneficia

Program:

Case Reference:
Letter of Credit Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR 99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

: Bakelite General Tradin

UAE

10.b.vi
$5,520
$5,185
Clearer: SCB, New York

Shipment of U.S. origin goods from a general trader in the
UAE to an air conditioning company in Iran.

Yes

No

No

Transaction Date:

Product Type:

Post April 12, 2005:
Payment Status:

Total Payments:
Certificate of Origin:
Goods Description:
Consistent with Line of
Business:

Trading Company:

Other Possible U.S.
Connection:

$5,185
6/16/2005

Value:

Advising Export Letter of Credit
and Payment Under Export
Letter of Credit : Assignment of
Proceeds

Yes
Confirmed
$5,185
100% U.S.

"Motor and Capacitor"

Yes
Yes

No

Hard copies of shipping documents are not present in file. Accordingly, U.S. origin of goods cannot be confirmed. "Available

With" Bank: SCB, Dubai
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10.c. Transactions With Some Evidence of U.S. Origin Goods - Blue Sky Group - Transaction
Details

There was 1 transaction with a value of $31,000,000 that involved Blue Sky Aviation and has been classified as a Transaction With Some Evidence of U.S.
Origin Goods.

The good involved—an Airbus A320-232 MSN 530, which is likely to have contained U.S. origin parts—appears to have been continuously outside of the
United States on and since May 7, 1995. However, there is evidence suggesting a possible U.S. nexus in this transaction involving a U.S. leasing company.
. For more information on Blue Sky Aviation, please refer to Section 3.e. of this Report.

Transactions With Some Evidence of U.S. Origin Goods — Blue Post April 12, 2005 Post April 12, 2005
b Volume USD Amount
Sky Aviation Volume Value

10.c. Blue Sky Aviation $31,000,000 $31,000,000

®2011 Promontory Financial Group, LLC. All rights reserved.
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Applicant: Mahan Air
Beneficiary: Blue Sky Aviation

4449

Value: $31,000,000
Transaction Date: 07/10/2006

Case Reference:
Collection Amount:
Payments for U.S. Goods:

U.S. Persons:

Description:

EAR99 Item:

Shell Company Involvement:

Agent, Affiliate, or Subsidiary of
Iranian Entity:

Other Details:

CONFIDENTIAL

10.c.i Post April 12, 2005:

$31,000,000 Payment Status: Confirmed
See Other Details, below. Total Payments: $31,000,000
Clearer: SCB, New York Certificate of Origin: No'

Second hand Airbus A320-232 (MSNS30)
Second hand Airbus A320-232 (MSN530) carrying 2 IAE G h00s Descrption: carrying 2 |AE V2527-A5 series engines.
V2527-A5 series engines. = Exact origin and place of manufacture of
the engines not determined.

Consistent with Line of

No - See Other Details, below. = Yes
Business:

No Trading Company: Yes

Yes Other Possible U.S. No
Connection:

" Shipping documents for this collection could not be located.

The first flight of the Airbus A320-232 took place on February 28, 1995, and the transaction history shows that it has been continually
outside the U.S. since then. It is therefore assumed that most (if not all) U.S. origin content in the aircraft (including the engines) would
have been exempt from the re-export prohibition cut-off date of May 7, 1995.

During work to gather information for SCB's review of its business with Blue Sky Aviation, it has been noted that there is a record of a
lease agreement relating to a different aircraft, but involving similar parties, that shows that the aircraft in that transaction, although
leased by an Irish entity, ILFC Ireland, was owned by the ILFC, a U.5. person. SCB did not play a role in that transaction. No similar evidence
has been found suggesting that this transaction has the same structure, but the parties involved in the transaction are similar. We have
seen web sites indicating that this plane may have been leased from "ILFC" to Blue Wings, then sub-leased to Mahan. However, it is
unclear from the web sites whether the ILFC entity referenced is the U.S. entity.

Facts gathered in the course of S5CB's review of its business with Blue Sky Aviation and its related parties during the Review Period will be
the subject of a separate report.
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Good:s -
Transaction Details

Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods

This category contains transactions where there was a reference in electronic or documentary data to some or all of the goods being of U.S. origin, but
there is no confirmed Certificate of Origin.

The category consists of 34 transactions, with a value of $5,134,304, that involved either Mac Aviation, Jetpower, or Downtown.

As Mac Aviation, Jetpower and Downtown are discussed extensively in Section 3, only summary information is provided in this section regarding their
activities.

10.d. Mac Aviation

Transactions With Some Evidence of U.S. Origin Goods - Post April 12, 2005 Post April 12, 2005
\ i Volume USD Amount
Unconfirmed Aviation Goods Volume Value
11 0 sa

54,031,323
10.d. Jetpower 20 $921,421 0 S0
10.d. Downtown 3 $181,560 0 $0
Total 34 $5,134,304 0 $0

®2011 Promontory Financial Group, LLC. All rights reserved.
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods -
Transaction Summary
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Volume Vaiue
Transactions With Some Evidence of U.S. Origin Goods -
Unconfirmed Aviation Goods 35,134,304
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods -
Mac Aviation - Summary

* There were 11 transactions with a total value of $4,031,323 that involved Mac Aviation and have been classified as Transactions With Some Evidence of
U.S. Origin Goods - Unconfirmed Aviation Goods.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.b. of this Report.

. For these transactions, there was no confirmed Certificate of Origin. However, the transactions were identified as having an indication that the goods were
potentially of U.S. origin, from the evidence available:

. In all cases, the context provided by the other transactions relating to Mac Aviation where there was sufficient documentary evidence, and the
further context of the indictment against Mac Aviation;

. In the case of 5 transactions, preliminary drafts of the Certificates of Origin submitted by Mac Aviation as part of the pre-check of documents;

. In the case of 4 transactions, a Letter of Credit that called for U.S. origin goods only, and in the case of 1 transaction, a Letter of Credit that called
for U.S. origin goods but provided the option of the goods to originate from a number of other countries; and

. In the case of 1 transaction, which included 4 negotiations under 1 Letter of Credit, for which there was no Certificate of Origin nor a Letter of

Credit available for review, but where review of the relevant electronic trade data recorded the goods as “helicopter spare parts” and the
applicant as “IHSRC”.

. For more information on Mac Aviation, please refer to Section 3.b. of this Report.

p .
e i YD Amount ost April 12, 2005 Post April 12, 2005
Volume Value
S0

Unconfirmed Aviation Goods - Mac Aviation $4,031,323
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods -
Jetpower - Summary

. There were 20 transactions, with a value of $921,421, that involved Jetpower and have been classified as Transactions With Some Evidence of U.S. Origin
Goods — Unconfirmed Aviation Goods.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.c. of this Report.

. For these transactions, there was no confirmed Certificate of Origin. However, the transactions were identified as having an indication that the goods were
potentially of U.S. origin, from the evidence available:

. In the case of 19 of the 20 transactions, a Letter of Credit that called for U.S. origin goods; and

. In the case of all 20 transactions, the context provided by the other transactions relating to Jetpower where there was sufficient documentary
evidence.

. For more information on Jetpower, please refer to Section 3.c. of this Report.

o USD Amount Post April 12, 2005 Post April 12, 2005
Volume Value
S0

Unconfirmed Aviation Goods - Jetpower $921,421
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods -
Downtown - Summary

. There were 3 transactions reviewed, with a value of $181,560, that involved Downtown and have been classified as Transactions With Some Evidence of
U.S. Origin Goods.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.d. of this Report.

. For these transactions, there was no confirmed Certificate of Origin. However, the transactions were identified as having an indication that the goods were
potentially of U.S. origin, from the evidence available:

. In the case of 1 transaction, a Letter of Credit calling for U.S. origin goods; and
. The context provided by the other transactions relating to Downtown where there was sufficient documentary evidence.

. For more information on Downtown, please refer to Section 3.d. of this Report.

Post April 12, 2005 Post April 12, 2005
Volume
Volume Value

Unconfirmed Aviation Goods - Downtown $181,560
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10.d. Transactions With Some Evidence of U.S. Origin Goods - Unconfirmed Aviation Goods -
Transaction Schedule

App“cant

10.d.i Iran Aircraft Industries Downtown Trading Ltd. 3/6/2002 $139,000

10.d.ii Iran Aircraft Industries Downtown Trading Ltd. 5/5/2002 $21,440

10.d.iii Iran Aircraft Industries Downtown Trading Ltd. 11/27/2002 $21,120
22011 Promontory Financial Group, LLC. All rights reserved 219
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Applicant: Iran Aircraft Industries / Iran Valiye: Ra3%000

Beneﬁciaiz Downtown Tradini Ltd. ‘ Maiaisia CranSchonDets 2512002

Advising Export Letter of

Program: Iran Product Type: Credit and Payment; Markazi
Refinance

Case Reference: 10.d.i Post April 12, 2005: No

Letter of Credit Amount: $364,400 Payment Status: Confirmed
1 payment within Review

Payments for U.S. Goods: $139,000* Total Payments: Period for a total value of
$139,000

Letter of Credit calls for
Certificate of origin/goods of
U.S. origin but no Certificate
of origin on file

U.S. Persons: Clearer: SCB, New York Certificate of Origin:

Shipment of aircraft parts from a Malaysian subsidiary of a

Z A g e P Air P i
Description: UK general trader to an Iranian government subsidiary Goods Description: ifcrattopare Eartsbiades

responsible for manufacture and repair of aircraft. pogE
EAR 99 item: No Con‘sutent with Line of Yes
Business:
Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of No Other Possible U.S. s
Iranian Entity: Connection:

"Available With" Bank was amended from SCB, Malaysia to SCB, Dubai in order to comply with the Bank Markazi refinance

Other Details:
agreement.

! Other payments related to this Letter of Credit are reported in Section 3.d.iii on U.5. origin Goods — Non EAR 99 Transactions —
Inconclusive Direct Export.
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Applicant: Iran Aircraft Industries / Iran Value: 80

Beneficiaz: Downtown Tradinﬁ Ltd. ‘ Mala‘sia BiAnsaction gaie; SIRIE00E

Program: Iran Product Type:
Case Reference: 10.d.ii Post April 12, 2005: No
Letter of Credit Amount: $335,000 Payment Status: Confirmed
1 payment within Review
Payments for U.S. Goods: $21,440 Total Payments: Period for a total value of
$21,440

None in File; Letter of

U.S. Persons: Clearer: SCB, New York Certificate of Origin: Credit indicates U.S.

Shipment of aircraft parts from a Malaysian associate of a UK

Description: general trader to an Iranian government subsidiary responsible Goods Description: Alrcraft Engine

for manufacture and repair of aircraft. Shas Larts
EAR 99 Item: No Cons lmm with Line of Yes
Business:
Shell Company Involvement: No Trading Company: Yes
Agent, Affiliate, or Subsidiary of No Other Possible U.S. No
iranian Entity: : Connection:

Shipping documents for transaction unavailable for review. Accordingly, shipment of U.S. origin goods cannot be
Other Details: confirmed. "Available With" Bank was amended from SCB, Malaysia to SCB, Dubai in order to comply with the Bank
Markazi credit facility.
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Applicant: Iran Aircraft Industries / Iran Valoe: pel120
Transaction Date: 11/27/2002

Beneficiaz: Downtown Tradini Ltd. / Mala;sia

Advising Expor't Letter of Credlt
P | T

Case Reference: 10.d.iii Post April 12, 2005:
Letter of Credit Amount: $335,000 Payment Status: Confirmed
1 unconfirmed payment within
Payments for U.S. Goods: $21,1201 Total Payments: Review Period for a value of
$21,120
Letter of Credit calls for
U.S. Persons: Clearer: SCB, New York Certificate of Origin: Ceitit 2 = clioilpln/goods ofU S

origin but no Certificate of origin
on file

Shipment of aircraft parts from a Malaysian associate of a UK : g
S - By SR Aircraft Engine Spare Parts
Description: general trader to an Iranian government subsidiary Goods Description:
. R : {blades)
responsible for manufacture and repair of aircraft.

EAR 99 Item: No Conshicntwithtine oL ivas
Business:

Shell Company Involvement: No Trading Company: Yes

Agent, Affiliate, or Subsidiary of No Other Possible U.S. No

Iranian Entity: Connection:

"Available With" Bank was amended from SCB, Malaysia to SCB, Dubai in order to comply with the Bank Markazi credit

Oth ils:
er Details facility.

10ther payments related to this Letter of Credit are reported in Section 3.d.ii on U.5. origin Goods — Non EAR 99 Transactions —

Inconclusive Direct Export, "
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11. Transactions Selected - Insufficient Evidence Available
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11. Transactions Selected - Insufficient Evidence Available

Transactions Selected - Insufficient Evidence Available

As noted in Section 1, transactions were selected for hard copy review using a range of criteria. In most cases, the transactions were selected using
electronic data sources (e.g., the electronic trade data), and the information held electronically was used to locate the hard copy files.

As also noted in Section 1, the availability of the hard copy documentation was sometimes limited, due to the age of the documents and the manner of
storage over the years since the transactions occurred. In addition, some hard copy files retrieved were of poor quality and/or had little information in
them.

This category contains transactions that were selected for full hard copy review, and, having attempted to 'build’ the file (as per the description in Section
1 of this Report), the hard copy available was insufficient to enable an investigator to make an assessment of the case (for instance, if only a small number
of very limited negotiation files remained filed).

In practice, this category contains transactions from SCB, Dubai only. This is because the hard copy review was only conducted in SCB, London and SCB,
Dubai, and during our work in SCB, London, the combination of hard copy available and electronic trade data available was always sufficient to form a
view on the transaction.

We reviewed 707 transactions with a total value of c. $1,851m, where the records available were insufficient to enable an investigator to make an
assessment of the case.

Transactions Selected - Insufficient Evidence Available 707 $1,851,208,855
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12. Transactions Outside of the Review Period
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12. Transactions Outside of the Review Period

Transactions Outside of the Review Period

. Promontory reviewed a number of transactions which fell outside of the scope of the Review, where the hard copy review established that a whole
transaction, or some payments relating to a transaction, fell outside of the Review Period. In the interests of disclosure and transparency, further
information regarding such transactions has been included in the "Transactions Outside of the Review Period" section.

L We reviewed 27 transactions, with a total value of $6,745,481, which were outside of the Review Period.
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12. Transactions Outside of the Review Period — Transaction Summary
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Mac Aviation
Jetpower

Limo Sarl

Monarch Aviation
Downtown Trading
Other Transactions

Total
CONFIDENTIAL

10

27

April 12, 2005

2006
April 12, 2005

2007

Post April 12, 2005

Value
$3,296,371 :
51,034,649 0 S0
$750,744 0 S0
$404,418 0 <0
$261,288 0 S0
$998,011 0 S0
$6,745,481 (1 S0 227
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12. Transactions Outside of the Review Period - Mac Aviation - Summary

. Durmg our work we reviewed 7 transactions, with a total value of 53 296 371, that |nvolved Mac Aviation and have been cIassnf ed as Transactions
Outside of the Review Period.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.b. of this Report.

. For more information on Mac Aviation, please refer to Section 3.b. of this Report.

Volume USD Amount Post April 12, 2005 Post April 12, 2005
Volume Value

Transactions Outside of Review Period — Mac Aviation $3,296,371
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12. Transactions Outside of the Review Period - Jetpower Industrial - Summary

During our work, we reviewed 10 transactions, with a total value of $1,034,649, that involved Jetpower Industrial and have been classifi ed as Transactlons
Outside of the Review Period.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.c. of this Report.

. For more information on Jetpower, please refer to Section 3.c. of this Report.

P April P April
et USD Amount ost April 12, 2005 ost April 12, 2005
Volume VEINE

Transactions Outside of Review Period - Jetpower Industrial $1,034,649

©2011 Promontary Financial Group, LLC. All rights reserved 229

CONFIDENTIAL



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 110 of 136 PagelD #:
4466

12. Transactions Outside of the Review Period - Limo Sarl - Relationship Overview

. During our work, we reviewed 2 transactions, with a total value of $750,744 that involved Limo Sarl and have been classified as Transacttons OutSIde of the
Review Period.
. In both cases, the shipment of goods for these transactions took place in 1999, outside of the Review Period, but the bank-to-bank refinancing of some of

the negotiations involving Limo Sarl took place early in 2001, resulting in some transaction records being available for review during our work.

Overview

. A 1997 issue of "The Iran Brief" referred to "Ms. Laleh Moein, director of Limo SARL, a company used for the clandestine procurement of military
equipment, including spare parts from Israel for Iranian fighter aircraft. She also infiltrated the People's Mujahidin Organization of Iran (MEK), and was sent
by SAVAMA to the group's main base in Iraq following an Iranian Air Force bombardment, to determine whether Massoud Rajavi had survived the raid".

. No other information could be found on Limo Sarl from internet search engines or third party reference resources.

. A review of internal emails indicated that Limo Sarl was not an SCB account-holding customer.

Transaction Overview

. 2 transactions involving Limo Sarl were identified in the SCB, Dubai trade data, with a total value of $750,744.

. Both transactions involve the shipment of U.S. origin helicopter parts to Iranian Applicant, Helicopter Services Organization. Helicopter Services
Organization changed its name to Iranian Helicopter Aviation Company in 2004.

. SCB, Dubai acted as the Advising Bank on Export Letters of Credit, as well as the "Available With" Bank for both transactions. Payments for both
transactions were cleared through SCB, New York, and refinanced under the "Markazi" credit facility. Funds for the transactions were ultimately remitted
to Limo Sarl via an account held with Banque Scalbert Dupont.

. U.S. origin goods shipped in the transactions include various helicopter parts (including tubes, bearings, mount, tube, and lock assemblies) and engine
emulsion cleaner. A review of packing lists and commercial invoices indicated the U.S. manufacturers of goods as Bell Helicopter and Turco.

P |
Volume USD Amount ost April 12, 2005 Post April 12, 2005
Volume Value

Transactions Outside of Review Period - Limo Sarl $750,744
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12. Transactions Outside of the Review Period - Monarch Aviation - Summary
= ——— —— __ _______—__ - aaaaeaewe=aaeasasraeasrmes

. During our work, we reviewed 3 transactions, with a total value of $404,418, that involved Monarch Aviation and have been classified as Transactions
Outside of the Review Period.

. All these transactions followed a similar pattern (in terms of the Beneficiaries and Applicants involved, and the flow of goods) to those transactions
reported in Section 3.a. of this Report.

. For more information on Monarch Aviation, please refer to Section 3.a. of this Report.

Post April 12, 2005 Post April 12, 2005
Volume USD Amount P sy
Volume Value

Transactions Outside of Review Period - Monarch Aviation $404,418
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12. Transactions Outside of the Review Period - Downtown Trading - Summary

. During our work, we rev:ewed 3 transactions, with a total value of $261,288, that involved Downtown Trading and have been classified as Transactions
outside of the Review Period.

. All these transactions followed a similar pattern (in terms of the parties involved, the flow of goods and the payments) to those transactions reported in
Section 3.d. of this Report.

. For more information on Downtown, please refer to Section 3.d. of this Report.

P 73 st April
Xolune USD Amoumit ost April 12, 2005 Post April 12, 2005
Volume Value
S0

Transactions Outside of Review Period - Downtown Trading $261,288
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12. Transactions Outside of the Review Period - Other Transactions - Summary

Other Transactions Re\newed Outsmle of Review Period
1 transaction involved Blue Sky Aviation, an Export Letter of Credit for $813,280, that occurred before the Review Period, prior to January 1, 2001, and did

not involve U.S. origin goods.
1 transaction involved the shipment of U.S. origin aircraft spare parts to Iran, valued at $184,731, by UAE entity Aircraft Components Airco AG. The
shipment of goods for these transactions took place in 2000, outside of the Review Period, but the bank-to-bank refinancing of some of the negotiations

took place early in 2001, resulting in some transaction records being available for review during our work.

Transactions Qutside of the Review Period - Other Transactions Volume USD Amount FostApriNe2 26 Rost Apal 15,2002
Volume Value

Blue Sky Aviation 5813,280
Airco 1 $184,731 0 S0
2 $998,011 0 S0

Total
233
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Appendices
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Appendix 1 — Further Details on Approach
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Appendix 1 - Further Details on Approach — Iranian Transactions Selected and Reviewed

. The total number of Tier 1 transactions reviewed as per the Tier 1 Investigative Methodology {excluding the transactions which were selected, but
insufficient evidence was available), which involved Iran was 1,344.

. The total number of Tier 2 transactions reviewed as per the Tier 2 Investigative Methodology, which involved Iran was 387.

Tier 1 — Full Review as per Tier 1 Investigative Methodology - Iran Only
41 17 96

London 38
Dubai 351 308 589 1,248
Total 389 349 606 1,344

Tier 2 - Full Review as per Tier 2 Investigative Methodology - Iran Only
_ Tranche 1 - Filtered Tranche 2 - Random Tranche 3 - Judgmental
15

Singapore o 302 317
Hong Kong. 16 0 21 37
Japan 0 0 33 33
Total 31 0 356 387
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Appendix 1 - Further Details on Approach — Iranian Transactions Selected and Reviewed
... - - - - . - — - -".= __— __ Eaa-—eesaaeesmoaate—as el

. During the Review of SCB, Dubai, 707 transactions were selected and considered, but insufficient hard copy was available to form a view.

. The total number of transactions which were selected, and all the available information retrieved as per the Tier 1 and Tier 2 Methodologies, was 2,438.

Tier 1 — Transactions Selected, Insufficient Evidence Available - Iran Only
_ Tranche 1 - Filtered Tranche 2 - Random Tranche 3 - Judgmental
0 0 0

London 0

Dubai 97 113 497 707

Tier 1 — Transactions Selected,

Insufficient Evidence Available i el 457 407

Tranche 1 - Filtered Tranche 2 - Random Tranche 3 - Judgmental

Tier 1 — Full Review as per Tier 1
Investigative Methodology - Iran

389 349 606 1,344
Only
(prior page)
Tier 1 - Transactions Selected,
Insufficient Evidence Available 97 113 497 707
(above)
Tier 2 —‘_I'ransactions Reviewed - Iran 31 0 356 287
Only (prior page)
Total (Tier 1+2) 517 462 1,459 2,438
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Appendix 1 - Further Details on Approach - Tier 2 - Singapore

. Promontory's identification of transactions in scope was based on
customers identified from Core Banking System searches (which had
been filtered using Promontory's methodology) and names of U.S.
sanctioned countries. For SCB, Singapore this resulted in two initial
populations from which selections were taken:

- Trade Finance Transactions involving a sanctioned country; and

. Trade Finance Transactions involving customers identified from
the local Core Banking System as SDNs or entities domiciled in or
organized under the laws of U.S. sanctioned countries.

. The Trade Finance Transactions involving a U.S. sanctioned country were
selected and the selection was reviewed.

. The Trade Finance Transactions involving customers identified from the
Core Banking System searches were selected and the selection was
reviewed. In practice the transactions in this selection (which included all
transactions with possible contemporaneous SDN involvement) all
involved Burmese SDN banks. These transactions will be reported on in
our report on trade with sanctioned countries other than Iran.

. Following the initial work, two judgmental selections were taken, being
all transactions involving Monarch Aviation, or involving Burma, on and
after July 29, 2003, the date broadened U.S. sanctions against Burma
became effective. These transactions were reviewed with a focus on the
key areas pertinent to those transactions (e.g. the timing of the cash
flows with regard to business with Burmese banks, and the nature of the
goods and the parties involved in the Monarch Aviation transactions).

. This process is summarized in the flowchart on this page.
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Appendix 1 - Further Details on Approach - Tier 2 - Hong Kong

. Promontory's identification of transactions in scope was based on
customers identified from Core Banking System searches (which had
been filtered using Promontory's methodology) and names of U.S.
sanctioned countries. For SCB, Hong Kong, this resulted in two initial
populations from which selections were taken:

. Trade Finance Transactions involving a sanctioned country; and

. Trade Finance Transactions involving customers identified from
the local Core Banking System as SDNs or entities domiciled in or
organized under the laws of U.S. sanctioned countries.

' The Trade Finance Transactions involving a sanctioned country were
selected and the selection reviewed.

. The Trade Finance Transactions involving customers related to
sanctioned countries were selected and the selection reviewed. In
practice the transactions in this selection (which included all transactions
with possible contemporaneous SDN involvement) involved a Burmese
SDN bank (Myanmar Foreign Trade Bank). These transactions will be
reported on in our report on trade with sanctioned countries other than
Iran.

- Following the initial work, two judgmental selections were taken, being
all transactions involving Jetpower, or involving Burma, on and after July
29, 2003, the date broadened U.S. sanctions against Burma became
effective. These transactions were reviewed with a focus on the key
areas pertinent to those transactions (e.g. the timing of the cash flows
with regard to business with Myanmese banks, and the nature of the
goods and the parties involved in the Jetpower transactions).

. This process is summarized in the flowchart on this page.
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Appendix 1 - Further Details on Approach - Tier 2 - Japan
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. Promontory's identification of transactions in scope was CoreBarkin
based on customers identified from Core Banking System &yctams
searches (which had been filtered using Promontory's {MIDAS, eBBS)

methodology) and names of sanctioned countries. This
resulted in three transaction sets for Japan:

. Trade Finance Transactions matching selected Krementary
Customer Account IDs; Analyres

. Trade Finance Transactions matching a term in the
list of text-based Bank search terms?; and

. Trade Finance Transactions involving a sanctioned Cj::;:‘!fr_-r
country.? Account IDs

. The three transactions sets were then reconciled and de-
duplicated to establish the population of in-scope
transactions per country.

. This process is summarized in the flowchart on this page.

1The list of text-based Bank search terms included terms related to the customers
identified from the Core Banking System searches (e.g. ("Refah"} for Bank Refah
Kargaran), and the addresses of those customers.

2 The involvement of a sanctioned country was identified through the use of
country identifier codes for the sanctioned countries in scope, and/or the use of
the name of a sanctioned country.

CONFIDENTIAL
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Appendix 1 - Further Details on Approach - Additional Investigative Measures Undertaken

. In addition to the Review methodology executed for the transactions in Tier 1 and Tier 2, a number of additional sources of information were reviewed for
subsets of these transactions.

. These sources of information were obtained subsequent to the initial review of some of the transactions pertaining to that party, and were reviewed in
order to deepen our understanding around that transaction set. The types of information requested were driven by the nature of the case and consequent
potential relevance of the additional information. They included:

-

The original Know Your Customer file for one or more of the parties involved in the transaction;
The account statements for one or more of the parties involved in a transaction, where those parties were a banking customer of SCB in that office;
Records relating to other business the Bank may have undertaken with a party involved in a transaction, such as credit approval files; and

SWIFT messages from SCB, New York during the Review Period.

. In addition to the sources detailed above, Promontory consulted with SCB's external counsel regarding the parallel work being undertaken to review
documents and emails pertaining to the same business, which on many occasions served to inform our work on identifying and understanding specific
transactions.
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Appendix 1 - Further Details on Approach - Reporting of Findings

. Our Report makes extensive use of "scattergraphs” to convey the timing and value of different transactions in the same set. This is explained below.

The threshold of April 12, 2005 is noted,
which we understand is the date to which
the statute of limitation runs for the
purposes of consideration by OFAC, per
agreement between OFAC and SCB.

The scattergraph shows all the transactions
for a particular category detailed in that
section.

April 12,2005

The vertical axis

represents the value of

individual transactions, $3M
and is scaled for each

graphic to best cover

the range of

transactions therein. $am

The scattergraph covers the whole
Review Period, i.e. January 1, 2001
to December 31, 2007.

Each transaction is represented
by a dot on the scattergraph.
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Appendix 1 - Further Details on Approach - Reporting of Findings

. For individual transactions, or example transactions in a larger, consistent transaction set, this Report includes a detailed transaction table. This is explained

below:
As noted above, in some cases the value of the U.S. origin goods will The threshold of April 12, 2005 is noted, which we understand is the The payment status indicates
equal that of the whole transaction, but in other cases there are some date to which the statute of limitation runs for the purposes of that the Review saw evidence
non-U.S. origin goods which mean the sum will be less than the Total consideration by OFAC, per agreement between OFAC and 5CB. of the final settlement of the
Payments. payment (e.g., through a

MT940 message or other
Produc: Type proof}.

The details of the Certificate
of Origin were noted and,
where applicable, a scanned
copy of pertinent details was
included next to the table.

Each transaction
was assessed for the
likelihood of

inclusion in EAR 99,
The goods description on the

Letter of Credit {or similar
document) was recorded.
Note that in some cases this
was a broad category —
where further information on
other documents was
informative, this was
captured in the "Other
Details" Section.

Other Details covers any The parties involved (the Beneficiary in Notes when one of the entities The goods and the nature of the

other infarmation particular) were reviewed to assess if they were involved in the transaction is a transaction were considered against our
considered pertinent, such a legitimate company or possibly, a shell trading company involved in understanding of the parties' normal line
as listings of individual company. The factors considered included the general import and export of business.

parts in a shipment of whether the entity had a dedicated website and of goods with a range of

goods. whether the entity’s address used in the parties.

documents was found to have been shared with
other entities.
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Appendix 2 — Transactions Post April 12, 2005
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Appendix 2 - Transactions Post April 12, 2005

U.S. Nexus Transactions, No Potential License or Exemption

Transactions Involving Contemporaneous SDNs 0
Transactions Involving Non-EAR 99 U.S. Origin Goods 2
Transactions Involving a U.S. Person Other Than a Bank 18
Transactions That did not Appear to Follow Applicable U-turn Routing 0
Total of U.S. Nexus Transactions, No Potential License or Exemption 20

Transactions That Appeared to Follow Applicable U-turn Routing 308 $574,632,231
Transactions With No U.S. Nexus 164

U.S. Nexus Transactions, Potential License or Exemption 0

Transactions Involving EAR 99 U.S. Origin Goods — Inconclusive Direct Export 27

Transactions With Some Evidence of U.S. Origin Goods 6

Total of Other Transactions' 505 $722,070,272
Total of U.S. Nexus Transactions, No Potential License or Exemption and Other Transactions’ 525 $727,324,808

' Excluding ‘Transactions Selected, Insufficient Evidence Available’ for which insufficient data is available to split the transaction pre- and post-April 12, 2005

22011 Promortary Firancial Grouo, LLC. Allrig=ts seserved

CONFIDENTIAL

246



Case 1:14-cv-06601-DLI-CLP Document 115-2 Filed 08/17/16 Page 127 of 136 PagelD #:
4483

Appendix 3 — Use of KYC checklists in SCB, Dubai
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Appendix 3 - Use of KYC checklists in SCB, Dubai

. Durmg our Review of hard copy files in SCB, Dubai, several instances of KYC and sanctions checklists were noted.

. A detailed review of the completeness and accuracy of the use of such checklists was not within the scope of our Review, but we noted that the use of such
checklists was not consistent across different files (i.e., evidence of the checklists was not always there, and when it was there, it had not always been

completed).
. From the transactions selected for hard copy review in SCB, Dubai, we noted the following threshold dates:
. December 14, 1995: the earliest issuing date of an Export Letter of Credit in our hard copy review identified as having transactions with sanctions
checklists in their respective hard copy files;
= March 6, 2001: the date documents were received for the earliest transaction within the Review Period which had a completed KYC checklist; and
May 22, 2006: the earliest date for a transaction with a completed sanctions stamp.

Checklist Sanctions Stamp
m& g S‘.(r.,‘.._—:_; sy e i v Bt D e by AR et o b YT Ae ey
s T : oy ,-
T - == {.; r‘fE E'&u. Lis.;.r:ﬂa B ol Fﬂ_g i
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Appendix 4 — Calculation of Estimated Total Populations
SSes————————— e oeeee——
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Appendix 4 - Estimated Total Business With U.S. Sanctioned Countries: 2001-2007

. Estimates of the total business involving U.S. sanctioned countries, and specifically for Iranian business, varied depending on the basis of the estimate.

. The methodology for the estimates provided here is detailed at the end of the section. The estimates are based on the electronic trade data. Although the
data has been "linked" for SCB, Dubai, the largest population, it is still very likely that the totals are overestimates, as the trade systems provide records of
associated activities in a trade finance transaction as individual items, and recourse to the full population of hard copy documents would be required to
gain assurance that all transactions were properly linked.

. Another estimate can be derived by reference to the Trade Approval System ("TAS"). Based on TAS, the number of trade transactions for all U.S.
sanctioned countries (i.e. Tier 1 and Tier 2, excluding India) is estimated to be 11,054 and number of transactions with Iran 10,465. However, TAS is an
approval system, used for informational and risk monitoring purposes, rather than to provide aggregated data. It appears to have recorded smaller (less
than $1m) trade activities with a tenor of one year or less, and was used for monitoring and approving bank risk only (i.e. transactions involving bank
counterparties) and did not capture information relating to business with corporate and other non-bank entities.

. The table below details the estimate of trade transactions involving all U.S. sanctioned countries.

Country

I

USD Equivalent Tota

No. Value No. Value No. Total Value
2,144 $15,900,606,548 347 $1,338,677,633 2,491 | $17,239,288,181

23,668 $9,818,996,501 3,865 $2,230,461,117 27,533 $12,049,457,618

Singapore 1,581 $3,932,438,287 73 58,613,994 1,654 $3,941,052,281
Hong Kong 1,264 $1,564,782,751 128 $301,231,203 1,392 $1,866,013,954
441 $201,084,283 389 $152,170,133 830 $353,254,416

29,098 $31,417,908,370 4,802 $4,031,154,080 33,900 $35,449,062,450
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Appendix 4 - Estimated Total Business With Iran : 2001-2007

. The table below details the estimate of trade transactions involving Iran.

usD
Country = g

N Value No. KO EquicHE B sT ot Total Value

; Value No.. i
UK 958 $6,769,720,512 247 $1,264,350,044 1,205 $8,034,070,556
UAE 20,196 $8,876,748,987 3,053 -$'1-',-405,761,567 '_23',249' $10,282,510,554
Singapore 835 $2,075,201,683 22 $6,661,039 857 $2,081,862,722
Hong Kong 1,146 $1,556,135,916 118 $298,640,952 1,264 $1,854,776,868
Japan 375 $192,852,590 256 $110,913,813 631 $303,766,403
Total 23,510 $19,470,659,688 3,696 $3,086,327,415 27,206 $22,556,987,103
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Appendix 5 - Country-Specific Findings for Tier 2 Countries

The transactions selected for SCB, Singapore, SCB, Hong Kong and SCB, Japan were reviewed in line with the Tier 2 Investigative Methodology, as detailed
in Section 1 of this Report.

With the exception of transactions relating to Monarch Aviation in Singapore, and transactions relating to Jetpower in Hong Kong, which are detailed in this
Report, none of the transactions involving Iran had a U.S. nexus without a potential license or exemption.

. The results of the Review, excluding the findings related to Monarch Aviation and Jetpower, are detailed below.

SCB, Singapore

. 15 transactions involving Iranian business were reviewed of which 10 had a U.S. nexus (appearing to be U.S. cleared) and, on the evidence available,
appeared to follow u-turn routing.

. None of the transactions involved a contemporaneous SDN, and all involved non-contemporaneous SDNs, all being iranian banks.

SCB, Hong Kong

. 11 transactions involving Iranian business were reviewed, of which 6 had a U.S. nexus (appearing to be U.S. cleared) and, on the evidence available,

appeared to follow u-turn routing.

- None of the transactions involved a contemporaneous SDN, and 4 involved non-contemporaneous SDNs which were Iranian banks.

SCB, Japan

. 33 transactions involving Iranian business were reviewed, of which 19 had a U.S. nexus (appearing to be U.S. cleared) and, on the evidence available,
appeared to follow u-turn routing.

x None of the transactions involved a contemporaneous SDN, and 15 involved non-contemporaneous SDNs which were Iranian banks.
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